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TO THE 


RT. Hon. H. P. Eſq; 


SIR, 


HESE farther Censipsra- 
TIONS UPON A REDUCTION OF 
THE LanD-TaAx, are meant 
to be written with the ſame Spirit of 
Moderation, which dictated the farſt ; 
whether by the ſame Hand, or an- 
other, imports not you to know : 
From an unknown Author, or from 
one known to court no private Fa- 
vour, Civility and Juſtice are only, 


and are alike, due. 25 
3 Theſe, 


MN es at 22 —— 
* 


Theſe, Six, you ſhall certainly 
meet with: And he can have no Temp- 
tation to withhold them from you, 
who has no Fears of being thought 
your Friend, while he demonſtrates 


himſelf a Friend to Truth ; and who, 


were he your Enemy, as he really is 


not, would rejoice to find a Series of 
Conduct in your Adminiſtration, wor- 
thy of unmixed and unadulrerated 
Praiſe. 

That Man's Nature muſt be ſtrange- 
ly prone to Hatred, or his Provoca- 
tion muſt be great, who can hate one, 


or a few, more than he loves ten Mil- 
lions, of which Number he himſelf is 
one: And indeed, Six, I feel no ſuch 
Propenſity, nor have you ever perſo- 
nally provoked me in Word or Deed. 


But, on the other Hand, he muſt 


be as ſtrangely wedded to a Miniſter, 
or very criminally indifferent to the 
Fate of his Country, who ſees thoſe 


Millions on the Brink of a mouldring 
Precipice, and will not warn them ot 


the 
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(ini) 
the Frailty of chat Support, upon 
which they reſt their Being, leſt the 
friendly Admonition ſhould draw ſome 
Reflections upon their Guide and Di- 
rector. 

The firſt Confiderations upon a Re- 
duttion of the Land-tax, were written, 
when that Tax was at 4.s. in the Pound, 
and under Apprehenſions of its being 
reduced to 35. Calculations were made 
in that Suppoſition, and Experience 
hath ſince proved the Suppohtion well 
founded: What the Effects will be, 
a remoter Experience can alone inform 
us; and, that they may not be ſuch, as 
the Fears, expreſſed in that Pamphlet, 
have ſuggeſted, is the hearty Prayer of 
the Author of this. But however ſan- 
guine our Hopes are, and however fer- 
vent our Prayers ought to be, as Eu- 
gliſbmen and Chriftians, we ſhould 
firſt employ all human Means for our 
Preſervation, ſuch as the Author of 
Nature hath given us in the ordinary 
Courſe of his Providence for that End, 


a 2 . . 


(iv ) 


| before we can have a Right to throw 
ourſelves upon extraordinary Interven- 


tions of Omnipotence in our Favour. 
_ Such unreaſonable and enfounded 


Reliance, in Matters, which only con- 


cern ati. would argue more of 


Inſenſibility and Sloth, then of Con- 


fidence inſpired by F aich or Virtue; 


and they, who had rather pray, than 


act, for their Country, are, for the 


moſt Part, prompted by ſuch Motives, 
as little * to have their 1 e 
heard and granted. 
If the Arguments againſt the Re- 
_ duction of one Shilling out of four 
in the Pound had any Weight, they 
muſt conclude much ſtronger againſt 
a like Reduction from three. Un- 
ſeaſonable Abatements of the publick 
Revenue may have all the bad Effects 
of laviſh Expence; and in political 
Progreſſions, where Ruin may be the 
Conſequence of Exceſs, Degrees are 
not to be determined by any Propor- 
tions known in finite Lines, or in 
| Num- 
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(v) 


Numbers: For total Ruin is infi- 


nite. 

I ſhould have therefore left what 
has already been written upon this 
Subject, to be ſupplied by the Refle- 
ions of Men upon this new Occaſion, 
had not an Opinion been declared, in 
Favour of a farther Reduction, by 


one, whoſe deſerved Character for 


Knowledge and Integrity is now 
heightened, by a late Event, beyond 
what poſſibly ever fell to the Share of 
any Man in a private Station. 

An Apprehenſion of the Influence 
of ſo powerful an Advocate, in any 
Cauſe, determined me to this Under- 
taking; and the ſame Apprehenſion 
renders this Addreſs to you proper and 
neceſſary. You have, Six (and I ſay 
it in your Praiſe) upon two great Oc- 
caſions, lying directly within your 
station, given up the little Jealouſies 
of Office, which fatally operated upon 
your Friend and Predeceſſor, to your 
Conviction of Sir F--- B------"s Abi- 


lity. 
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(vi) 

lity. But you have gone farther: From 
a meer Compliance with his Preju- 
dices (for ſuch they certainly were; 
and who is free from Prejudices ?) you 
rejected a Bill for naturalizing Fo- 
reigners, and permitted a Duty, of 
6 d. per Chaldron upon Coals, to be 
continued for thirty-five Years with- 
in the Port of London, for no one 
reaſonable Purpoſe. But as the ſame 
Indulgence, which you demonſtrated 
for the Frailties of one meritorious Man, 
may be due to your Acquieſcence in 
them, I will not blame you for that, 
which it is impoſſible, with Truth, 
to approve; and I mention the In- 
ſtances, only as a Warning, not to ex- 


tend Veneration for Virtue to the Er- 


rors and Prejudices of the Virtuous. 
Would to Gop, that ſuch Motives, 
in favour of ſuch Men, were the only 
Biaſs upon the Minds of Miniſters ex- 
alted to your Station. Upon the pre- 
ſent Occaſion Inducements may ariſe 
from the Opinions, tho' not from the 
| 833 real 


(vii) 

real Intereſts, of thoſe who oppoſe, 
and of thoſe who co- operate with 
you; and the Temptation would be 
ſtrong upon Tempers more rigid than 
yours, to ſeize this ſingle Opportunity 
of pleaſing one Set, without diſoblige- 
ing the other. 

But, give me Leave to recommend 
to your Imitation an Example, that 
deſerves never to be forgotten. You 


| have reduced the Intereſt of the Funds 


from Four per Cent. and have over- 
come the ſtrongeſt Combinations, by 
a ſteady, uniform, and determined 


Purſuit of publick Gd. | 
The Succeſs of this Project demon- 


| ſtrates, what ſuch Conduct may per- 


form againſt any Oppoſition ; and the 
Demonſtration of this important Truth 
was alone worth all the Hazards of 
the Experiment. 

If a Refuſal of all the great Com- 
panies, inviting others by th eir Ex- 
ample ; if the Inſinuations and Ar- 


guments of the Monied-men, lately 
dictating 


( vu ) 
_ dictating their own Terms to an ob- 
ſequious Miniſtry ; if the Complaints, 
the Murmurs, the Clamours, of the 
Proprietors of 57,703,475 J. 65. 4d. 
if the Scruples of ſome with regard to 
a Violation of publick Faith, and the 
Tenderneſs of all to the real Diſtreſſes 


of the Poor, the Aged, and the Infirm, 


the Widow and the Orphan; if ſome 
apparent Defects in the Scheme, and 
the Influence of a former parliamen- 
tary Deciſion againſt it, in a much 
more favourable Seaſon; if the Dif- 
ficulty of paying thoſe off, who poſ- 
ſibly might remain uncomplying; were 
not ſufficient to encourage ſo con- 
ſiderable a Body of Men, and Propri- 
etors of ſo large a Proportion of the 
publick Stock, to encounter firm and 
connected the Weight of National 
Good, merely n (for it could 
not be promoted) by the Hand of 
Power; what muſt — Power be able 
to do in every other Inſtance, where it 
might, with Propriety and Praiſe, act 


openly 


(ix) 
openly and vigorouſly in Ae 
with that Influence? 
Machiavel's deteſted Win of the 
Danger and Folly of doing Evil by 
Halves, is truly and nobly applicable 


to thoſe, who venture upon unpopular 
Good. The firſt Step makes a ſecond 


neceſſary; and the greateſt Hazard is 
in ſtopping ſhort. 
They, whom you have W by 


what you have already done, can 


never be reconciled but by your doing 


more. They are at preſent diſtin- 
guiſhed from others; and Diſtinction 


in ſuffering (zhey will call it Par- 


tiality) is the ſevereſt Circumſtance 
of Diſtreſs. Complaints are loudeſt, 
when the few are aggrieved. Evil is 
comparative: It is eaſter to compare, 


than to reaſon ; and Equality has the 
Air of Juſtice. The Multitude, even 
when unjuſtly oppreſſed, often ſuffer 


in ſilence. If their Burdens be equal, 
they bear them with Patience; and 


n Commotions moſt frequently 


b pro- 


=, 
proceed from Reſentment of 1 
Injuries. 
One ſpecious Argument now remains 
in force againſt you: The Good, that 
has been done, is far from completing 
the Deſign: A national Deliverance from 
Debt, — Taxes, is ſtill at a Diſtance, 
| and at ſuch a Diſtance, as never will be 
\ reached by theſe Means. The ſmall- 
| eſt Price may be thought too much 
for an imperfect Plan (it will certainly 
be called ſo by thoſe, who are con- 
- demned to pay Fn it) but demonſtrate 
the End attainable by the Means, and 
no Price can be too great: The ſu- 
-preme Law will be with you; the 
_ Good of the Whole will be an univer- 
ſal Anſwer, ſilencing thoſe, whom no 
Law, and no Reaſons, can ſatisfy. 
And here I muſt, in Juſtice to that 
Set of Men, who oppoſe your Admi- 
niſtration, remark, that, far from 
. throwing Difficulties or 3 — 
ments upon the Reduction of Intereſt, 
or — g themſelves. of the Bar- 
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(xi) 
tents, which it produced (a diſhoneſt 
Policy, but common with oppoſing 
Parties, who atkract every gloomy 
Paſſion and ſplenetick Reſentment 
into their political Sy ſtem of ſtagna- 
ted Waters) they 85 themſelves ſo far 
forward in the Support of your Mea- 
ſure, as to ſhare the Odium, where 
they had no Pretence to any Repu- 
tation from the Contrivance or the 

Succeſs. 

And if this extraordinary and lau- 
dable Conduct, in the Chiefs of Op- 
poſition, was the Effect of a Supe- 
rior Influence, which did not appear, 
and from a Perſonage, who muſt not 


be named; let not that Praiſe be loſt, 

thro' thoſe Confiderations, which en- 
hance the Merit, nor the Hopes be 
ſuppreſſed, which ſo happy an Omen 
ought to inſpire. 

The laſt Seſſton of Parliament af- 
fords another Inſtance of general Good 
prevailing againſt private Cabal, altho' 
it conveys a ſtrong Proof of the invinci- 


2 | ble 


* 


(* 
ble Tinidenay; in great Numbers of 
People, to prefer the weakeſt provin- 


_ cial Problem to the cleareſt national 


Propoſition. 


I am, no doubt, underſtood to mean 


the Importation of Iron from our A. 


merican Plantations, Upon this Oc- 


caſion, and upon ſeveral others, dur- 
ing that memorable Period, you went 
on frankly and indiſcriminately with 
thoſe, who carried thro' the numerous 
Bills for publick Good ; 'and, without 
the Aﬀectation of taking the Lead, 
you was contented with the real Merit 
of the Action. 


Sully's Example, propoſed to you 


upon another Occaſion, can never be 
more properly applied, than upon the 
preſent Subject; and it may alſo ſerve 
to demonſtrate what ght to be done 
in ſeveral other Sag. | 
When he firſt entered into the Ma- 
nagement of the French Finances in 
1598, and of which he had the ſole 
Direction in the ſubſequent Year, he 


found the publick Treaſure exhauſted, 


and 


6 = 
and the Revenue anticipated, by | | 
Draughts and Demands for no leſs a : 
Sum than three hundred and thirty 0 
Millions of Livres; thirty-two Mil- 1 
lions of which had * conſumed in 1 
Bribes to the venal Chiefs of an op- 1 
poling Party, fince the Year 1592. J 

The whole clear Income, out of | 
which the publick Debt was to be * | 
paid, and the civil and military Ex- 
pences of Government ſupplied, was | 
then no more than thirty Millions; and 4 
yet the Money, levied upon the People, | 
amounted to the enormous Sum of one 
hundred and fifty. 

In this Situation, when, in the | 
Words of that great Man, the Exor- | 
bitancy of the Publick Debt demanded 
an Augmentation of Impoſts, and yet 2 
the general Calamity called ſtill louder | 
for a Diminution of thoſe already laid, 
he freed his Cpuntry from this Dis. | 
els, caſed the People, expended eigh- | 
-ſeven Millions nine hundred two = 
nouſand two hundred Livres in pub- | 

lick 


( xiv ) 
lick Services and Acquiſitions for the 


Crown, raiſed a Naval Power, eſta- 
bliſhed Manufacturies, ſettled Colo- 


nies, revived Commerce, and in 1609 
told his Maſter, that, if the War, 
which he then meditated, did not laf 


above three Years, and did not re- 


quire more than Forty thouſand Men, 
he would engage to fupply the whole 
Expence, without impoſing one new 
Tax upon his Subjects; and that, be- 
ſide upwards of thirty Millions, then 
in his Exchequer, and which, in 1610, 


were found to amount to thirty fir 


Millions, a new Fund of forty Mil- 
lions extraordinary might be created, 


without any one Retrenchment of hi 


Houſhold, or other Eſtabliſhments. 
The Steps, by which theſe Prodi- 
gies were performed in ſo ſhort a Space 
of Time, deſerve your moſt ſerious 
Attention; and yet, ſtupendous and 
incredible as the Effects appear, the 


Cauſes were plain and ſimple: The 
clear 


( xv ) 
clear Receipt was little leſs than the 
groſs Produce ; and no Expences were 
incurred, that Neceſſity did not call 
for. 81 en 1. 
ö He did not reduce thoſe Taxes, 
' {which were the eaſieſt and cheapeſt 
levied: Nay, he continued thoſe, 
 E which had been the heavieſt and moſt 
oppreſſive, If theſe had been dimi- 
niſhed, the Debt could never have been 
diſcharged : But, while he preſerved 
the Tax intire ; he reduced the Num- 
ber of Tax -gatherers : Exactions and 
Vexations ceaſed, and, with them, 
two Fifths of the People's Charge, 
leaving an Increaſe of two Fifths to the 
publick Revenue, beyond its former 
r 

But plain and ſimple as theſe Cauſes 
j- Iare, they include the Reſumption of 
de Iptofuſe Grants, the reforming of Mi- 
as Iitary Eſtabliſhments, che aboliſhing 
id Nef uſeleſs Offices, the Abridgment of 
e ſuperfluous Numbers, the Lowering of 
he exor- 


( vi) 


exorbitant” Salzes the Reſtraint of 
Abuſes by proper Regulations, and the 
Inforcement of Regulations by exem- 
plary Puniſhments. 
And all this was done in the Space 
of eleven Years, in Deſpite of the 
joint Efforts of numberleſs Oppoſen 
from the higheſt to the loweſt Claſs 


1 am, 


Six, &a. 
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FARTHER 
CONSIDERATIONS, 
Se. 


H E following Eflay has its Title 

from a Pamphlet, to which it is in- 
debted, not only for the Method and Diſ- 
poſition of its Matter, but, in many In- 
ſtances, for the Matter itſelf ; and, in ſuch 
Inſtances, it is chiefly deſigned to develope 
wider, and carry the Argument farther into 
its remoter Conſequences, for the Benefit of 
thoſe, who either are ignorant of Facts, and 
of Figures, or too lazy to uſe them; a Pre- 
dicament of People, conſiderable, at leaſt, 
by their Multitude, in all Countries, and, 
for the Misfortune of ſome Countries, 
not the leaſt conſiderable for their Pro- 


perty. 
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The Eſtimates for the Sinking Fund, and 
for Deficiencies, are formed upon the Ac- 
counts of the laſt Year, when the Surpluſſes 
were higher, than ever they have been in 
the preſent Reign, except the Years 1728, 
and 1737; and they exceed the Medium of 
ſevenYears before theWar,192,198/.125.1. 
a proper Allowance being firſt made for an 
Increaſe of Revenue from the Duties upon 


Tea, on the one Hand; and, on the other, 


for 2 5,000). per Annum, ſettled upon his Royal 
Highneſs the Duke. Were it neceſſary to 
ſtate this Matter more exactly, other De- 
ductions might juſtly be made, which would 
conſiderably add to the laſt- mentioned Sum. 

The Deficiencies, made good to the Sink- 
ing Fund in 1750, upon thoſe Articles, 
which are to remain, are alſo lower, than 
can with any Foundation be hoped for in 
the future. 

This Period is therefore choſen, not as 
the moſt exact Scale for Futurity, being 
probably too large for Produce, and too 
{mall for Deficiencies, but as the only con- 
cluſive Demonſtration with thoſe, who mea- 
ſure the future by the preſent Day, however 
unlike their Circumſtances may be, rather 
by any Medium of the paſt, however 

Halance the Difference of varying 
Years, 


(3) 
Years, and to make the Reſult of one Pe- 
riod nearly equal to another . yy ſame 
Lan. on | . 
With ſuch Men, Futurity i is an Emana- 
tion of Things, as Time is of Minutes, 
Hours, and * without "Inequality" or 
Variation, 
To a Man calle in this Way (and 
ſuch Reaſoning tequires' neither Reading 


nor Memory, great and prevalent Advan- 


tages over Study and painful Calculation) 
it were vain to demonſtrate, that the Pro- 
duce of his Eſtate in this Year, by fortunate 
Accidents, or Cauſes not likely to fabfiſt 


much longer, exceeds the Income of paſt 
Times; and that the extraordinary Calls, 
which may happen, ſimilar to thoſe, which 
have happened, require a ſuitable Proviſion : 
He hoards not the Fruits, which provident 
Wiſdom ſpares; but waſtes, in multiplied 


Follies, that occaſional Abundance, which 
Heaven beſtowed as a Magazine for Scarcity 
and Want. 

But ifto ſuch Men, cloſing with them upon 
their own Principles, you can prove, that 
their Rental, calculated upon Seaſons of 
unuſual Fertility, upon Life- eſtates at the 
higheſt Produce of any Year, upon Mines 

B 2 un- 


ö 
N 


n 


— 


ou I 3 * r 


—_ .. 


— 


n 


3 _ — Ws, —— 
e 


EL WRC 
* 


94 


(4) 
unleſſening and inexhauſtible, upon Marſhes 
eternally ſecure from Inundations, upon 


Houſes unimpaired by Time, and uncon- 


ſumable by Fire, is not ſufficient to ſupport 
their Expences; you may convince them, 


if they can be convinced; you may ſave 


them, if they can be ſaved. 
Nor will the Eſtimates, peculiarly caleu- 


lated for this Set of Men, be uſeleſs to 


others; who, from a Medium of Income 
evidently - exaggerated, and of Expence as 
evidently lowered, will draw Inferencee, 
ſtrengthened by this Reflection, beyond the 
Extent of the Premiſes in the following 
Sheets, and conclude Safety, with ſuch Ex- 
pences, - and ſuch Means to ſupply them, 
impoſſible in Fact, which is barely poſſible 
in the moſt flattering Suppoſitions. 


From theſe Reaſons, pointing out the laſt 


Year as moſt proper for the Purpoſe of this 
Eſſay, the Eſtimates vary from thoſe in the 


Confrderations upon à Reduction of the Land- 


Tax ; where the Calculations are made up- 
on a Medium of former Years, without 
making any Allowance for an Increaſe of 
Revenue from the Dutics upon Tea ; which 


Increaſe, ſince the Alteration made in 1 746, 


amounts to 100, 276“. 155. od, per Annum, 
ö com- 


| (9). 
comparing theſe laſt four Years with the 
ſeven Years preceding the War. This In- 
ſtance is obſerved, rather becauſe it may 
ſerve to demonſtrate, that the lowering of 
ſome Duties is the beſt Means of increaſing 
their Revenue, beſide numberleſs other Ad- 
vantages, than with any View to find Fault 
with the Eſſay; * the main Purpoſe of 
© which,” in the Words of the Author, © is 
* not much affected by ſmall Inaccuracies :” 
He might have added, nor even by greater 
Variations, occaſioned by Change of Circum- 
ſtances, or by unforeſeen Accident. 

The Author of the preſent Eſſay inſiſts 
upon the fame Plea ; and it cannot be re- 
fuſed, in Matters, from their Nature con- 
jectural, and where the Sums are ſo very 
great, as to render many Pounds. ſcarce a 
ſenſible Object. 

However, as hath already been obſerved, 
Care hath been taken to rate our Expences, 
and the Means of ſupplying them, in ſuch 

| Proportions, during Peace, as rather to ad- 
mit a Suſpicion of favouring ungrounded 
Hopes, than of raiſing cauſeleſs and unne- 
ceflary Alarms, The leſs ſanguine will 
make Additions, and Abatements, propor- 
toned to their own' A pprehenfions ; ; but let 

them 
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them remember, that exaggerated Dangers 
are moſt apt to create à falſe Security in 


Thoſe, who diſcover the Exaggeration; and 


it is ſufficlent; with many, to conclude 
Millions overcharged, becauſe a few Hun- 


dreds have been wrongly ſtated : Nay, ſome 


derive tiieir Concluſions ſo low, as from 
Shillings, Pence, and Farthings. In Com- 
pliance with ſuch, theſe Minuteneſſes are 
preſerved in moſt Inſtances ; and better it 
is, anamelcis Author ſhould be cenſured tor 
a trifling Accuracy, than that any Set of 
Men, willing to deceive themſelves, ſhould 
have the ſmalleſt Excule tor ſuch Decep- 
tian. d 10. 

In the Glowing Galoalations the Sur- 


pluſſes an 1749, and the Supplies in 1750, 


are ſtated. ' Theſe Supplies, and Surplul- 


ſes, with what have been judged proper 


Deductions from the firſt, and Additions to 


the laſt, are made the Meaſures of all the 
ſucceeding Years of Peace ; and in the Ways 
and Means, conſiſting of Land-rax, Duty 
upon Malt, and Surpluſſes of the Sinking 
Fund, the Land-tax is reduced to 25s. in 
the Pound from the Year 1751. With theſe 
Materials, Eſtimates have been framed for 


the intermediate Years to 1759. When the 
Publick 


Dako. Grew 


(.7 ) 

Pablick may, for the firſt Time, avail itſelf 
of the Sum Total of Savings by Reduction of 
Intereſt. 
Should the preſent Peace laſt only ER: 
1758, the Expences of War are calculated 
upon thoſe, which were incurred from 
1740 ; and the Debt, that would be con- 
tracted, 1s eſtimated accordingly. 

A State of the Debts paid off. until that 
Time, and of the Sinking Fund, is col- 
lected from the foregoing Poſtulata ; and 
the ſame is done for 1775, in a Suppoſition, 
that the preſent Peace were to endure as 
long as the laſt, and that the whole Pro- 
duce of the Sinking Fund, clear of the 
Charges upon it, and of the Sums to be ap- 
plied to the current Service, were to be re- 
ſerved for the paying off of Debts. 

Another Suppoſition, of an annual Mil- 
lion being only appropriated to that Pur- 
poſe, and of Duties and Taxes being re- 
mitted to the Amount of the Refidue, is 
alſo confidered in the ſame Manner. 

Should two Shillings in the Pound be 
granted upon Land, in Aid of the Sinking 
Fund, for Diſcharge of Debts, from Lady- 
day 1751 to 1758, and from thence one 
Shilling in the Pound to Lady-day 1775, the | 

Amount 
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(8) 
Amount is computed in each of theſe Pe- 
riods; or ſhould the Land-tax be continued 
as it now ſtands, and one Shilling be ap- 
plied, from Lady-day next, to this Purpoſe, 


the Debt diſcharged, in that Suppoſition, is 


alſo here calculated. 

Had any other Schemes of Saving, or of 
Expence, more likely to prevail in our pre- 
ſent Syſtem, occurred to the Author, he 
would have inſerted them, with a View of 
diſplaying our Condition in every probable 
Suppolition ; that thoſe Things, which may 
be done, ſhould not be omitted; and that 
Preparation be made for Events beyond our 


Power to prevent. 
Imperfect as this Hypotheſis may be, and 


uncertain as Calculations of this Nature muſt 
be, yet, if no other are produced, more 


certain, and better founded in Reaſon and 
Experience, upon the whole, theſe have a 
Right to that Preference, which, from a 
Neceſſity of chuſing, is due to the leaſt im- 


perfect. 


They, who calculate, may err; but they 
are ſurely undone, Who, in their preſent 
Expences, hold no Account of future Exi- 
gencies. Nor will it be ſufficient, that par- 
tial Savings be produced, if Excecdings in 

other 


1 

other Articles abſorb the Difference; nor 
will ſmall Abatements, even upon the To- 
tal, avail for any Purpoſe, worth the Trou- 
ble of eraſing theſe Figures. 

It is not here meant to argue againſt a Poſ- 
ſibility of improving the Condition of the 
Publick, far beyond the following Scheme : 
Such Poſſibility is a ſpacious Field, often 
traverſed in Speculation, but long and much 
neglected in Practice; and they muſt be 
very ignorant indeed, who are at a Loſs for 
the true Reaſon, We have, however, had 
one Inſtance, and have in that experienced 
the good Effects of lowering high Duties. 
The ſame Expedient would, no doubt, be 
as effectual upon other Articles; and the 
growing Abuſes, practiſed in the Tobacco 
Trade, are become an Object highly worthy 
the immediate Attention of Parliament. 

The firſt great practical Principle of do- 
meſtick Policy is, to reconcile the Gains of 
Individuals with the Intereſt of the Pub- 
lick, making ſome Allowance for their Re- 
gard to Character, and to the Good of the 
Whole. If, for Inſtance, the Profits in 
fair Trade be brought near to balance the 
Hazards of the contraband Dealer, Conſci- 
ence and Honour (theſe are ſad Truths) 
C will 


= Gy 
will be Grains to turn the Scale ; and Men 
will be fair Traders, and Duties will be 


paid. By this Teſt every Tax, and every 


Cuſtom, ought to be tried, in the firſt lay- 
ing of it on, and in the Continuance of it. 
If theſe Taxes incroach upon the due Pro- 
portion of honeſt Gain, they will be evaded 
by clandeſtine Means, or be loft in a Stag- 
nation of Commerce, Multiplied Regula- 
tions, Violence, and Difficulties, ſtill hea- 
vier Burdens, will only ſerve to augment 
and extend the Evil; and Inſtances are not 
wanting to prove, that the Collection will 
leſſen, as the Expences of collecting in- 
creaſe. | 
What the whole Amount of theſe Ex- 
pences is (and it is but a Part of the Loſs 
ſuſtained thro' them by the Publick) what 
the Amount of Savings might be, are Se- 
crets only known with Certainty to thoſe, 


who have taken ſufficient Care to conceal. 


them from others, in all the Obſcurity of 
broken, intangled, and perplexed Accounts, 
One Thing, however, is no Secret ; theſe 
Expences have gone on increaſing to this 
Day, thro' Periods of Prodigality and Inat- 
tention, when Profuſion and Diſſipation 


were perpetuated into Eſtabliſhments, 
| | The 


tion, even were Men willing to be in- 


| ( 11 
The Accounts, annually laid before Par- 
liament, are ſuch, as can give no Informa- 


formed. The clear Receipt is all that ap- 
pears the Balance is all that is conſidered; 
and the Expenditure of that Balance, in 
annual Services, is all that is debated ; and 
thoſe Services are all that would have been 
thought, by many, to iſſue from the Pub- | 
lick, had not the Words Debt, Taxes, and | 
Cott Lift Revenue, been ſometimes men- 

tioned by thoſe, who ee know 

little of either. 

The preſent Method of giving Bonds for 
Duties, and of allowing Drawbacks up- 
on e eg however neceſſary the 
End may be, is doubly injurious to the fair 
Trader, by the Difficulties and Neceſſities, 
which it impoſes, and the Frauds, which it 
admits. Every ſuch Difficulty and Neceſ- 
ity, every Expence, every Delay, every 
Vexation, is an additional Duty upon fair 
Trade, and a Premium upon Smugling, 
repaying and balancing the Hazard, by ad- 
vancing the Price of Things. 

But not contented with throwing out 
Allurements of Gain, ſufficient to induce 
Men, in every Inftance, to venture their Li- 
C 2 berty 
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( 12) 
berty and Lives, Opportunity is added to 
Temptation; and even our little neighbour- 
ing Iſlands are permitted to become the 
Warehouſes of clandeſtine Importation; 
while, in a contrary Strain of Rigour, ſtill 
more abſurd than unreaſonable Indulgence, 
hard Prohibitions are laid upon Ireland, 
ſtimulating private Intereſt with national 
Reſentment. While ſuch Provocations, 
ſuch Inticements, and ſuch Facilities, are 


heaped in the Scale oppoſite to Law, Law 


may retain its Severity, but it muſt loſe its 
Weight ; it may be cruel, but it cannot be 
effectual. 2 

Other Councils may poſſibly prevail * 
after ; ; our Expences may be lowered, and 
our Means, increaſed ; Miniſters and Mul- 
titudes may. be wiſer, and honeſter ; and 
theſe baffled Calculations will then only 
ſerve to compute the Bleflings produced 1 
ſo happy an Alteration. Until then, 2 
rational Predictions can only be formed 
upon Probabilities derived thro' Experience, 
we mult proceed, as if no ſuch Expecta- 
tions exiſted, and take our Standard for 


the Future from our Meaſures in the 
Paſt, 


Whether 


(13) 

Whether it will, or will not, be proper, 
ever to engage in another War upon the 
Continent, is a Queſtion far beyond the 
Scope of theſe Sheets, meerly meant to re- 
preſent the Conſequences of what may hap- 
pen, without venturing to preſcribe what 
ought to be done. 

The Greatneſs of Expence, concluſive 
againſt a Meaſure ſuppoſed unneceſſary, con- 
cludes as ſtrongly, in the contrary Suppo- 
lition, for a Neceſſity of providing Means 
to Lade it; and that there is a Poſſibility 
of that Event, is not only to be preſumed 
from what has been in many different Pe- 
riods of our Hiſtory, but the Preſumption 
is enforced by the late Concluſion of a Sub- 
ſidiary Treaty with a Prince, who can give 
Aſſiſtance only by Land. 

A Rivalſhip tor Power, which ſubſiſted 

in three Centuries between the Houſes of 
* and Bourbon, and which, from the 


Reign of Elizabeth to this Day, hath en- 
gaged this Nation in various Wars and Ex- 


pences, now ſubſiſts, and is likely to con- 
tinue for the future, between France and 

us, as Maritime Powers, 
And while ſuch is the Situation of Things, 
whoever may be the nominal Principals in 
any 
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! 54. > 
any future Quarrel with that Monarchy, We 
muſt remain principally concerned in its 


Iſſue, whether the Conteſt be more directly 


upon that Element, where the Rivalſhip is, 


or whether Attempts be made firſt to break 


and weaken thoſe Allies, who would here- 
after interpoſe, and prevent the whole un- 


divided and undiverted Weight from falling 


ſingly upon us. 

An Apprehenſion of this Event engaged 
us fitſt as Auxiliaries in the laſt War; and 
were we more immediately to be attacked, 
Apprehenſions, ſtill more certain, of the 
Conſtquences of our Defeat, olf no 
Doubt excite thoſe, whom we ſupported, 
to oppoſe a common Enemy. 

If France be confeſſedly ſuperior by Land 
againſt the united Efforts of many, the 


Experiment may be thought dangerous, for 


us, ſingle, and unaffiſted, to contend with 
her by Sea: A ſmall Proportion of that 
Wealth, neceſſary to military Operations, 
will ſuffice to purchaſe naval Stores; a 
Fleet, equal in every reſpect to ours, may 


be built much ſooner; and at a far leſs Ex- 


pence, than Men are generally aware of; 
the ſame Superiority of Numbers, which 
appeared in the Field, may be procured to 

man 


— 


r 
man it; and it has not been proved by Ex- 
perience, that the ſame Numbers are in 
other Reſpects inferior to us *. 


While theſe Apprehenſions remain, a 


War with France meerly by Sea, if not to- 
tally chimerical, is at leaſt a Suppoſition 
wanting much of that Solidity, neceſſary 
to a Baſis for wiſe and permanent Meaſures. 
No Man, upon ſuch Ground, will pro- 
nounce War upon the Continent an impoſ- 
ſible Event: And if the Poiſibility be ad- 


mitted; 


* The Author of Political Reflections upon the Finances 
and Commerce of France, computes, that a Ship of 60 Guns, 
compleatly fitted, and victualled for a Year, with the Wages 
and Pay of 500 Men and Officers, amounts to no more than 
600,000 Livres, which, at his Valuation of 10 4. 4 per 
Livre, is 25,625 /. out of which he allows 440,000 Livres, 
or 18,791 J. 135. 4 4. for building and fitting the Ship, 
with her Complement of Guns, &c. And, after giving a 
State of the French Navy in 1681, which conſiſted of 179 
Ships, and 30 Gallies, carrying 7080 Guns, and 50, 462 
Men, excluſive of 1028 Officers, he computes, with this 
Exception, that the whole Expence of ſuch a Fleet, for 
Wages and Victualling, would be now litile more per Month 
than 1,212,013 Livres, 10 Sous; which, for ſix Months, in 
a Suppoſition that the whole Fleet were to be in actual Ser- 
vice, would be 7,272,081 Livres, or 310,578/. 125. 141. 


He farther informs us, that, in the Reviews made by Com- 
miſſaries, in Fan. 1713, the Number of Seamen in their ; 


ſeveral Diſtricts appeared to be 92,450, not including Offi- 
cers, Gardes Marines, or Soldiers, who ſerved on board the 
Fleet. 
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| mitted; if there may be Occaſions, in 


which ſuch a War will become unavoid- 


able; it is then plain, as we are not Maſters 


of thoſe Occaſions, that, far from being 
dependent upon our Unwillingneſs or Ina- 
bility to ſupport them, they are moſt likely 
to be forwarded by theſe Cauſes ; as Weak- 
neſs to reſiſt, or Patience in bearing, Inju- 
ries, are the worſt Preſervatives againſt 
them; and it is therefore impoſſible to fay, 
when the Event may happen, how long it 


may laſt, and what the Expences may be, 


otherwiſe than from the Experience of ſi- 
milar Inſtances, 

If a Period, from the Revolution to this 
Day, be taken, upon which to calculate 
our future Expences, in caſe of a War, who- 
ever is Maſter of the Account, knows, that 
the Medium will be about 6,000,000 J. 
If it be objected to this Period, that it con- 


tains three Wars, more expenſive than 


any others known in our Annals ; let it not 
be forgot, that it alſo contains twenty-ſix 
Years of almoſt uninterrupted Peace, the 


immediate Conſequence of repeated Victo- 


ries, and uninterrupted Succeſs; that In- 
tereſt upon the whole Debt, accumulating 
during that Period, is now annually paid, 

and 
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and muſt make a Part of future Supplies ; 
and, that a leſs fortunate War, altho' not 
unproſperous in every Attempt, was fol- 


lowed by a Peace of ſhort Duration, 


It is not, however, ſaid, that the Defini- 
tive Treaty of Aix la Chapelle will not 
laſt much longer than the Peace concluded 
at Ryſwick ; but it may with Truth be aſ- 
ſerted, that the ſame Cauſes, poſſibly pro- 
ductive of War, ſubſiſt now, in impracti- 
cable Renunciations, controvertable Rever- 
ſions, unapproved Guaranties, unadjuſted 
Claims, impatient Rivalſhips, and irre- 
concilable Intereſts. It may with the 
ſame Truth be ſaid, that theſe Seeds of 
Diſſention are more univerſally ſown ; and 


that, altho' we have fewer Allies to ſupport 


us, yet ſuch is the Frame and Extenſion 
of our political Syſtem, while more Parts 
may be affected, a Revulſion in any one Part 
is more likely to diſturb the whole : So 
fearfully and wonderfully are we made 

If theſe Circumſtances do not warrant 
the Concluſion, that therefore we ſhall 
have War in 1758, they ſufficiently coun- 
tenance the ſtating of our Circumitances in 
that Suppoſition, and call aloud to prepare 
for its Conſequences. 


* It 
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It is not ſaid, that, in the Courſe of an- 


other War, the Supplies will amount to 


76,85 1,637. 15. 22d. and that, at its Con- 
cluſion, the national Debt, at the fame 
Computation, will be 97,942, 4161. 1 0s, 6:4, 
The Aſſertion would be thought as in- 
credible, as if, in 1740, it had been fore- 
told, that 68,885,145. 10s. 10d. would be 
granted, during the War then entered upon, 
taking into the Account its immediate 
Conſequences in the two ſubſequent Years ; 
and that the national Debt, in 1750, would 
become 78,988,438/. 125. 107d, and yet, 
as it is demonſtrated, that, in a Suppo- 
ſition of the ſame coſtly Operations, ſuch 
will our Situation be, it is juſt, it is neceſ- 
fary, to ſtate the Account, One Thing is 
certain ;z our Allies are not ſtronger than they 
were, nor more able to ſupply a larger Pro- 


portion of Expence. 


They, who carry their. Hopes of Peace 
ſtill farther, from 1758 to 1775, and 
promiſe themſelves, and the Publick, un- 
threatened Security, and unincreaſed Ex- 
pence, from this Day to that remote Pe- 
riod, will find, that, in a Suppoſition of 


our whole unappropriated Means being 
applied 
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applied to the Diſcharge of our Debts, the 
Sums, paid off in twenty-ſeven Years of 
Peace, will exceed the Debt contracted in 
nine Years of War, and by its immediate 
Conſequences, in no more than 3, 295, 883“. 
135. 62d. and that the whole Sinking Fund, 
thus increaſed, together with 45. per Pound 
upon Land, and the uſual Duty upon Malt, 
will, at that Time, fall ſhort of the Me- 
dium of Expences during that War, and 
its immediate Conſequences, 2,177,778/, 
13s. 8:4. and in the more favoured Hypo- 
theſis, of an annual Million being only to 
be diſcharged, the Sums paid off will fall 
ſhort of the Debt contracted, as before 
ſtated, 7,261, 109. 19s. 7:d. and the Ways 
and Means will fall ſhort of the Medium 
of Expence per Ann. 2,517,3471. 88. 6d, 


The Peruſal of Figures is a dry and te- 
dious Study; and not leſs diſagreeable to the 
generality of Men, where the Subject-mat- 
ter relates to themſelves, when they are ſure 
to find the Balance againſt them. 


And yet Figures are never ſo neceſſary, 
as in ſuch Circumſtances. Many have been 
undone, from a haſty Concluſion of being 

D 2 already 


( 20) 
already ruined, who might have been ſaved 
by ſomeAttention to the farther Steps of their 


Undoing, In Matters of publick Concern, 


Nations, ſuch as ours, where all have a 
Share, not only in the Conſequences, but 
in the Diſpoſal of the Means which produce 
them, have been ruined by a more ſhame- 
ful Cauſe ; by the infamous Diſtinction of 
private from publick Intereſt, 

The weak Villain, who thus reaſons, 
needs not the Publick ; for it is no Concern 
of his : The more hardened and more un- 
natural Villain devoutly bleſſes Gop, that 
it will laſt out his Time; as regardleſs of 
the Future here, for his own Blood and Li- 
neage, as of the Future elſewhere, for him- 
ſelf. Profligate Men ! who ſhould receive 
from the Publick the ſame Meaſure they 
give; and be excluded from thoſe ſocial 
Rightsthey enjoy, as Members of a Body, 
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Were the two dis Councils of this Na- 
tion free from every individual of theſe aban- 
doned Claſſes; were all honeſt, all reaſon- 
able, and all attentive, as far as Men, 
even for their own Intereſt, ought to be; 

yet 


en, 


Applauſe to the Speaker. 


(21) 
yet arithmetical Calculations, altho' the 
moſt concluſive Arguments, are, from their 
Nature, improper in Speeches. to popular 
Aſſemblies. I 


The © Hear-him,” which inſpires the 
inflaming and inflamed Orator, would con- 
found the Calculator, and diſturb . his pa- 
tient Hearer: No wonder, therefore, that, 
when ſuch Reaſoning has been attempted, 
it hath never proved ſucceſsful; neither 
giving Information to others, nor gaining 
The laſt Cir- 
cumſtance alone would be ſufficient to 
prevent a Renewal of ſuch Attempts by 
thoſe (and there are but few Exceptions) 
who, in ſpeaking, confider themſelves, at 


leaſt, as much as their Audience, 


From hence it-is, that, when Figures are 
introduced into Parliamentary Debates, they 
never deſcend below Sums total ; in which 
Thouſands are Fractions not worthy of be- 
ing admitted, and disjunctive Calculations 
are often made of one or two, and of thirty 
or forty Millions. In Millions, from dif- 
ferent Sides of the Houſe, our Expences are 
computed, and our Debts are diſcharged ; 

and 


T2) 
and while we are undone in the Lump by 
one Set, we are ſaved with round Numbers 
by another. But this Method of Reaſon- 
ing is not confined to Figures only ; in De- 
clamation (and all, who ſpeak now, de- 
claim) every thing muſt be great, every 
thing ſublime! Ruin, or Proſperity ; Af- 
fluence, or Beggary ! there is no Medium, 
The higher the Rant, the louder the Ap- 
plauſe; and while the Enthuſiaſt Speaker 
lifts his Audience to the Clouds, they both 
leave Nature, and Reaſon, and Facts, be- 
hind them. | 


It may with Truth be ſaid, that a Col- 
lection of the moſt applauded Speeches 
would be one of the worſt Books for Infor- 
mation, that this Age hath produced ; and 
that he,who were to gather his Notions from 
ſuch Reading, would make a bad Exchange 
of Ignorance for Error. 


The Beauty, the Graces, the Powers, of 

Oratory, are confeſſed : Their general Uti- 

lity is alone controverted. They have been 

exerted, and ſometimes ſucceſsfully, in the 

beſt Cauſes ; to appall Guilt, to ſname Cor- 

. ruption, to awaken Caution, to rouſe a 
lethargick 


(23) | 

lethargick People from Deſpondence and 
Inſenſibility, to Reſolution, Reſiſtance, and 
Succeſs; but they have (and unhappy it is) 
much oftner been employed to inflame the 
Prejudices of a miſguided Multitude; and, 
in a fair hiſtorical Compariſon, the Diſpro- 
portion is great between the Evils and the 
Good produced by them. 


Current 


4 


| 2 Current 
VVV For the 


1 - 
* — 


MIC TP J. 4. d. 
To Ways and Means; vix. 
By the Land Tax at 3s. in the Pound 1,500,000 o © 
By the Duty on Malt 750,000 o © 
By Surplus Money remaining in the Exche- 
quer of ſeveral Duties; wiz. 


Of the New uy of Pound- 
age 71,116 17 6 
Of the Duties on Houſes and 
Coaches, &c. 29,856 1 114 
Of the Additional Duty on all 
Wines imported, from La- 
dy-day 1745, toChriſimas | 
1749 17,553 10 10 
— 118,526 10 34 ] 
By Annuities charged on the Sinking Fund 1,000,000 © © 
By Money granted out of the Sinking Fund 90o, ooo o © 
By Savings of former Years; viz. F 


On Contingencies of the 
Army 15,000 © © F. 
On the Pay of Land Forces 46,849 11 10 
On Forage and Proviſions 
voted for the Troops of 
Ruffia, and on the Sub- | | 
fidies voted to the Land- Fo 


grave of Heſſe Caſſel, | | | 

the Elector of Bavaria, 

and the Duke of Vol 

Finbuttle 65. 674 8 1 Fos 
— — — 127,524 04 0 

32 t; 


Total Ways and Means 4,396,050 10 72 3 
—— — — ſi 


(#) 


. Setviee, 

Year!4 750, Co; 
Y .1\ \ . | | 4 3 
By Suppty veted for the following Service; π wm 515 7 


2 OI — — 


Navy. | 
For maintaining 10,000 Sea- I. 4 + Sa 
men, including Ordnance 1 
for Sea Service 520,000 © o 


1 


For the Ordinary of the 

Navy, including Half- 

pay to- Sea Officers 293,025 5 10 
For Rebuildings and Repairs 

of Ships for 1750 197,896 0 © 


| 1,011,521 5 10 
For Greenwich Hoſpital 10,000 o o 


as - a * 1 7 i = 1 * 5 0 
* * — ET 2 une "x EE AX p 45% iy », © 
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Ordnance. 
For the Charge of the Office 
of Ordnance, Land Service 109,259 16 6 
For Extraordinary Expences 
of the ſaid Office 35,448 19 10 


- 144,708 16 4 


5 


> 6 £330. Alla ů — . 
7 WS. - 
2 


Land Service. a 
For defray ing the Charge y 
of 18,857 Men for 
Guards, &c. including 
1,815 Invalids 628,230 4 7 185 
For Defraying the Charge 
of Forces in the Plan- 
tations, Minorca, and Gi- 
braltar, and for Provi- 
| ſions for the Garriſons 
in N Scotia, New- 


foundland, c. 2 36,420 18 63 U 
For Penſions to Widows of if 
reduced Officers 3,374 © o | 


For Allowances to the re- : 

| duced Horſe-guards, c. 5,117 11 8 
For Out-penſioners of Chel- 

fea Hoſpital 64,848 7 6 | 

— — — —-— — F 


Carried forward 937-991 2 3% 1,166,230 8 


— —— —— —— 
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_ | | 

Tear 1730. Cr. 
| J. 3. 4. 4. . 4. 
Supply over 937,991 2 3+ 1,166,230 2 2 


For - Reduced Officers of 
Land Forces and Ma- 


rines 
For defraying the extraor- 
dinaryExpence of Land 
Forces, and other Ser- 
vices, incurred Anno 
1749, not provided for 
by Parliament 178,005 4 11 . 
| — — 1,182,996 7 21 


67,000 © 0 


Subſidies. 
To the Elector of Bavaria 22,372 3 15% 
To the D. of Wol/enbuttle 29,993 3 7 
To the Elector of Mentz 8,620 0 0 


Deficiencies. 

To replace the like Sum 

paid out of the Sinking 

Fund for a Year's In- 

tereſt on 1,000,000 J. 

lent on the Salt Duties, 

due at Michaelmas,1749 35,000 © © 
To make good the Defici- 

ency of the Additional 

Stamp Duties at Chri/f- 

mas, 1748 | 5,183 17 8 
Of the Duty on Licences 

for retailing Spirituous 

Liquors at Lady-day,1749 5,724 3 9 
Of the Additional Duties 

on Wines at Mid ſum mer, 

1749 7,196 4 54 
Of the Duty of 12 5s. per 

Barrel on Sweets, c. | | 

at Midſummer, 1749 13,361 10 1 


— 
— 


„ 


Carried forward 66,465 15 115 2,410,211 16 1 
Ka «+ 
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| Eunrent 
De. | Fon the 
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5 5 \ 1 J. 1 
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Service, 


Year: #7 50. Cr, 

1 7. &- £& 

Supply brought over 66,465 15 114 2,4100211 16 1 
To make gaod Dekciency 


of the Duties on Glaſs, 

Sc. at Midſummer 1749 81,504 2 104 
Of ditto at Chriſimas 1749 39,031 6 105 
Ofthe * Grants, 1749 275,736 5 
Of the Half Subſidy of 

'Tonage and Poundage, 


at Chriſimas, 1749 94,655 7 4 
FF 


* 


Other Services. 

To Diſcharge a Million 

raiſed in purſuance of 
an Act of the laſt Seſſion 1,000,000 o o 


For building Veſtminſter 
Brid 


Se 
For defray ing the Expen- 
ces incurred, during the 
War, in the Colonies in 
North America, on Ac- 
count of the intended 
Expedition againſt Ca- 
naua, and for the Succour 
of Nova Scotia 122,246 16 4 
Upon Account of tranſport. 
ing to Næva Scotia, and 
for maintaining there, a 
Number of reduced O a 
ders, He. 36, 476.3. 10d.) 76, 255 3 © 
Upon Account of fupportin 
and enlarging the Settle- 
ment of Noawa Scotia, for 
1750 39,778]. 197. 2d. 


8,000 o o 


Carried forward 1,206,501 19 4 2,908,264 14 4% 


* The Deficiency of Grants, in the Account, ſhewing how 
ne Money given for the Service of the Year 1749 has been 
lipoſed of, amounts to 375,736. 55. 3d. but the Supply voted 
for that Service in 1750, was only 275,736/. 55s. 3d. 
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_: For the 
| ae? 0 
Ways and Means brought over | 4+396,050 10 73 


NE" "CES" 


Current 

Dr, | For the 

F | 8 J. 4. 4. 

To Ways and Means; vix. 

Land Tax at 27. in the Pound 1,000,000 o o 
Duty on Malt 750,000 oof 
Balance of Sinking Fund, 1750 262 3 1; 
Balance of Current Service, 1750 267,979 13 7 
Sinking Fund 1751, ſo much as will be 

wanting to anſwer the Services on the 


— — 


Contra Side | 472,770 8 9; 


2,491,012 5 $5; 


_— 


Current 


920 


12% 8 & 
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Service, 7 
Year 1750. Ceo 
„ & 4. 4. d. 
Supply brought over 1,206,501 19 4 2,908,264 14 4x 
For improving the Colony 
2 * ſor the Vear 
3.304 3 4 
Towards the ſupporting of 
the Britih Forts and 
Settlements on the Coaſt 
of Africa 10,000 o o 1 
— — 1,219,806 2 8 
Total Supply granted 4,128,070 17 of 
By Balance of Ways and Means exceeding 4 
the Supply 267,979 13 7 
4:390,050 10 74 
Service 
Year 1751. . 
75 &;: & 
By Supply; vis. | 
Navy — — 823, 625 5 10 
Ordnance — — 144.708 16 4 
Forces | — — 1, 004,991 2 3x 
1 — — — 60, 98 5 6 82 
Deficiencies — — , 403,397 10 114 


r 


2,491,012 5 52 


————____kwW__ 


(1g2)) - 

The Surplus of the laſt Subſidy of, pound. 
age on Imports, from the firſt of March 
1747. when the Duty took Place, to, Mich. 
1749, amoudntifg to 71, f 16, J. 178. 6A. ban 
not be brought into any ſubſequent Accouncs, 
when it is confidered, that. the. Intereſt of the 
Money, borrowed on the Sectrity of that A q 


Jowing;z . beingp 
9 And when it is 4 5 con- 
fidered that our In ports tſk have been greater 
in that Pete ef Pes Peace, immediately Thected- 
NO they are likely to continue; and 
alſo, chat there are ſtrong Reaſons for wiſhing, 
-chat ſome-of our Imports might be freed from 
the Preſſure of this unequal Weight; this 
Duty muſt in all future ee be ta. 
ther conſidered as a deficient Fund. 12 1 

The Duties on Houſes, and on PE c. 
of Acts. of the 20th of His Majeſty's Rage 
if confidered under one Head; are a deficient 
F und. At Michachnas 1748; A DeficiencF up- 
on Houſes was made good-out of the-Sinkany 


_Fuhd { and the Deficiefcy in the Fob ſhwo 


half Vear, en ending at Lady-day 1749, was 
271;060 . T6. o 2d. for which a Supply was 
granted by Parliament ; whereas the whole 
Surplus of thoſe Duties, from the 2oth of His 
Majcſty's Reign, to Michaelmas 1749, amounts 
.ogly to 29,8567. 15. 114d. Therefore, far 
from reckoning upon a Surplus of thoſe Du- 
ties, as a Part of Ways and Means for the fu- 


ture, my will probably ſwell the Sum of De- 
ficiencies 


AW) | 


Deficiencies to be made good by Parliament, al- 
tho' omitted in this and the following Eſtimates. 

The additional Duty on Wines has been a 
deficient Fund till Midſummer 1749, ra 1 
pears in the Surplus Accounts; and by Conſe- 
quence cannot be ſtated as a Part of Ways and 
Means for any ſubſequent Year. The Surplus 
on this Duty, at Chriſimas 1749, is owing to 
the immenſe Increaſe of Wines imported fince 
the Concluſion of Peace; a Circumſtance, for 
the greater Part, not to the Advantage of this 
Nation; and better it were, that this Duty 
ſhould again be a deficient Fund, requiring an 
Addition of Ways and Means, than that it 
ſhould become a Part of them. 

The Articles, of which the Savings of for- 
mer Years conſiſt, cannot, as is manifeſt from 
the very Nature of them, be brought into any 
ſubſequent Account, until another War ſhall 
have intervened, | 

Altho' the Deficiencies of Grants, included 
in the Article of Deficiencies to be made good 
in the Supplies of each ſucceeding Year, are 
not twice levied upon the Subject, yet they 
muſt make Part of the eſtimated Supply 
of each Year, as the Land and Malt Taxes 
have, in very few Inſtances, produced the 
Sums, for which they are given; which is the 
principal Cauſe of the Deficiency of Grants in 
the Supplies of every Year. 


af The 


C 

The Supplies for 1751 are here computed at 

| 1,03 750881. 115. 7d. leſs than thoſe voted for the 
Year 1750, on a Suppoſition, that there may be 

a Decreafe in the following Articles; vix. 

'Navy;—For rebuilding and repairing Ships 197,896 © 9 

Forces: For defraying the Extraordinary 

Expence of Land Forces, and other Ser- 


vices, incurred And 1749, not provided  _ 
for by Parliament | 178,005 4.11 


Deficiencies: —On the Head of Tonage and 
Poundage ET Th 94-655 7 4 
Other Services : — | 


For diſcharging a Million 
_ raiſed in purſuance of 
an Act of laſt Seſſion 1,000,000 © o 
For Weftmin/ier Bridge 8,000 © o 
For defraying Expences in ä 
North America, &c. 122,246 16 4 
In the two Articles relat. 
ing to Neva Scotia, a- 
mounting to 76,255 J. 
36. od. after deducting 
40.000 J. allowed for 

the Annual Support of 
chat Colony 36,255 3 0 
. 1 | — rr —n——_— 1,166,501 19 4. 


11,637,058 11 7 


Of the Articles thus deducted, ſome, no 
Doubt, will be a Charge upon future Years; 
ſuch as the Expence of-rebujldiong and repairing 
Ships, which, in the immenſe Increaſe of Ton- 
age in the Royal Navy, from 167, 596 Tons in 
the Year 171 5, and 170, 862 Tons in the Yea! 
1727, to 228,215 in the Year 1749, muſt be 
proportionably greater than it was wont to be in 
former Times, and will probably be made 2 
diſtin Head of Expence in the Eſtimates of 
every Year, Of 


* 


(6359) 
Of the Extraordinary Services (under the 


Head of Forces) fome muſt alſo neceffarily re- 


turn for Caſualties of various Natures. 

A Deficiency of the Half Subſidy of Tonage 
and Poundage ae occaſioned by the Boun- 
tics Charged upon it, and for whicha Supply was 
alſo granted in 2 * may hereafter be appre- 
hended with the greater Reaſon, as newBounties 
have in the laſt Sefſton of Parliament been grant- 
ed upon it, which, ſhould the Herring Fiſhery 
increaſe, equal to the Hopes of thoſe who un- 
dertake it, will amount to a confiderable Sum. 
And the Exportation of Corn ſeems to bean in- 
creaſing Article. 

The Completion of. Welminſfter Bridge will 
alſo moſt probably require another Supply. 

But as all thefe Items are uncertain in their 
Nature, they ſhall be totally omitted in the 
Eſtimate of future Services; nor is any Allow- 
ance made upon account of Loſſes by the in- 
fectious Diſtemper among the horned Cattle, 
which Anno 1747 was 70,000. in 1748 was 
60,0001. and in 1749 was 7, 400 J. too ſmall 
an Allowance, it is to be feared, while that fa- 
tal Calamity rages, a8 it {til does _ unabat= 
ing Violence. 

The Subſidies to Gotei ign Princes are Gauben 
the ſame for the future, from Reaſons, which 
the late Renewal of the ſubſidiary Treaty with 
the Elector of Bavaria ſufficiently explains. 
The Expences of Nova Scotia (under the 
Head of other Services) are reduced to $0,000/. 
tho' there is an Appearance of greater _ 

My: 


(36) 
becoming neceſſary to ſecure to us the Advan- 
tages, which are hoped from that important 
Settlement. {3-6 | 

The Duties upon Salt, which in 1749 pro- 
duced188,65ol. (being 2 1, 82 5. more than at a 
Medium of the fix preceding Years) will at 
Lady-aay 1751 have compleated the Payment 
of 1,200,000/. charged upon them in 1741, 


and which, on the 3iſt December 1749, was 


reduced to 238, 400. They will then go to the 
Diſcharge of a Million, at 3 J. 10 s. per Cent. 
Intereſt, which now creates a Deficiency of 
35. ooo l. made good by the Sinking Fund, and 
replaced to it out of the annual Grants; one 
half of which Sum muſt be deducted out of 
the Deficiencies to be made good by the Sink- 
ing Fund at Michaelmas 1751, which will 
occaſion an equal Diminution of the Supply 
for the Year 1752; and the remaining half 
muſt, in like Manner, be deducted out of the 
Deficiencies to be made good by the Sinking 
Fund 1752, and will alſo occaſion an equal 
Diminution of the Supply for 1753. 
As the Land-tax was reduced in 1750 to 
3 5. in the Pound, an Abatement muſt be made 
from the Deficiencies upon 4. s. in the Pound, 
being 146, 447 J. 115, 8 d. of one Quarter, 
being 36,611/. 175. 11 d. And on a Suppo- 
fition, that it be farther reduced to 2 5s. in the 
Pound in 1751, a farther Abatement muſt be 
made of the like Sum ; but the Deficiency of 
1750 will not be brought to Account until 
1752, nor that of 1751 till 1753, whilſt the 
Defi- 


9 
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ficiencies of 1748 and 1749, upon 4 5. per 
Pound, muſt be ſupplied in 1750 and 1751. 
Of the remaining Articles, not deducted 
from the Supplies for 1750, there is not one, 
which, from a long Experience of the Opinions 
of Men in Power upon ſome of thoſe Articles, 
can, with any Foundation, and from the un- 
diſputed Neceſſity of others, ought to, be 
eſtimated at a ſmaller Sum, 
| The two great Articles of the Navy and Ar- 
my come under this Deſcription; and it is to be 
hoped, whatever our Neceſlities may be, that 
the Number of Seamen, now in Pay, will 
never be diminiſhed in Compliance with thoſe 
Neceſſities, and much leſs to make Way for 
any otherSchemesof Expence. Such a Meaſure 
would prove worſe than any Effect ever yet 
aſcribed to Military Eſtabliſhments in this 
Country, or to Military Projects on the Con- 
tinent. - But if Report ſpeaks true, and the 
Number of our Seamen is to be reduced to 
8,000 for the enſuing Year ; it is impoſſible, 
ſuch ill- underſtood Policy can ſubſiſt; and 
ſhould our eſtimated Naval Expences, from 
this Cauſe, be found to exceed upon the whole, 
the Reader will make the proper Allowances 


tor a Meaſure, which the Author will not ſup- 
pole poſſible, 
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| Current 
De. For the 
; L. d 
To Ways and Means ; viz. 
Land Tax at 25. in the Poun 1,000,000 © o 
Duty on Malt C | 750,000 o o 
Sinking Fund | 686,900 7 6; 
2,436,900 7 65 
Current 
Dr. | For the 
; J. 4. d. 
To Ways and Means; viz. | 
Land Tax at 2s, in the Pound 1,000,000. o 0 
Duty on Malt | 750,000 © o 
* 632,788 9 7: 
2,382,788 9 71 


As we ſuppoſe the Supplies for Current Service will con- 
tinue the ſame in all ſubſequent Years of fecure Peace; that 
the Land and Malt will produce the ſame Sums, and con- 
ſequently the ſame Sum will be wanted from the Sinking 
Fund; it is unneceſſary to carry on this Account any farther. 
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Service, 


Year 1732. O. 


| „ 
By Supplies, as in the Account for the X 7 
Year 1751 2,491,012 5 57 

Deduect, as from preceding Obſervations ; vis. 

Deficiency on the Land | 

-: Tax 36,611 17 11 
Half a Vear's Intereſt on 
1, ooo, ooo J. charged 
on Salt 17,500 © 0 


— — 54.111 17 11 


* 


2,436, 900 7 6 


Service, 
Tear 1753. O. 


&- il 
By Supplies, as in the Account for the 


Year 1752 
DeduR, as in the preceding Account; wiz. 
Defic; Ency on the Land Tax, and Half 
a Year's Intereſt on Salt 


2,436,900 7 6; 


$4,111 17 11 


2,382,788 9g 71 


— om 
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Sinking 
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Vs Sinking 
D'. wy For the l 
| : | 7” F . | 
To the Produce of the Sinking Fund, | 
in a Suppoſition, that the Surpluſſes 

of 1749 are a proper Medium 1,225,917 Is 85 E 
® To ſo much to be replaced to the | 


Sinking Fund in this Year $8,029 18 10 
1,313,947 14 64 B 


*The Deficiency upon Glaſs, &c. at Chritimas 1749, I By 
amounting to 39,3617. 65. 10 24. although regularly, to be 
made good by the Sinking Fund, which is again re-imburſed 
by the next Year's Ways and Means, was made good by the 
Ways and Means 1750, immediately; and will be ſo, probably, 

in future Years. al 
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Fund, | | 
Yew 278% . - * 


| 
n J. 5. d. | 
By Annuities charged ſingly on the Sink- 1 
ing Fund, as in 1749, 118,432 3 104 
By one Half Vear's Annuity on | : 
3,072,472 l. 105. the other 
Half being included in the | 
preceding Article 61,449 8 91 
By Intereſt upon * 1, ooo, ooo. | 
at 3 per Cent. for Half a Year, 
from Lady day to Michael. 
we: 1740. 15,000 © © | 


— — +6449 8 99 


Annuities charged ſingly on the Sinking Fund 194,901 12 84 | 
By Deficiencies to be replaced (on a Suppo- t 1h 
ſition, that the Deficiencies, replaced in n 7 
1749; are a proper Medium for this Year) 28,029 18 10 


* 


| 

| 

| 

ed for the Year 1749 130,753 19 104 t 


To compleat- the Sum of One Million grant- 
: Granted towards the Current Service of the | lf 
| Year 1750 900,005 © © , 
5 Ey Balance remaining unapplied 262 3 13 
e — ths * 
1 1,313,947 14 61 | 
e FFF ˙¹¹˙ : 
A 1 
: r — | 
* This Million was to be paid in four equal quarterly | 
Payments, and the Subſcribers were to be allowed Intereſt for | 
the whole, as if paid in one Payment; which, with the Intereſt 
upon what remained of the old Debt in each Quarter but the . | 
lat, makes the Charge upon the Publith, in the firſt Year, more | 
y than 3 per Cent , 
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Sinking 

D.. 5 ä For the 
| J. . 

To 8 Produce of tHe Sinking Fund 1,226,917 15 84+ 
To Sums replaced 88,029 18 10 


To ſo much ſaved by Redemption of 
3,357, 407 J. 125. 5 d. unſubſcribed, with 
Money borrowed at 3 per Cent. Intereſt, 
the unſubſcribed South Sea Annuities, a- 
mounting to 2, 325, 643 J. 75: 11 4. part 
of that Sum, being ſuppoſed to be paid 
off at Lady-day 751, and the Remain- 
der from the Days ſpecified in the No- 
tices given to the Proprietors“ 14,590 7 4; 
To ſo much ſaved by Reduction of Half 
e per Cent. per Annum, upon the whole 
m ſubſcribed, being 50, 68 3. 283 J. 5 4. 
— in three Quarters of a Year, from 
Chri/imas 1750, to Michaelmas 1751 190,062 6 3 


1,518, 800 8 3 


6 


6w2w*««„?„ĩ — 


* NM. B. The 3,662,780 Iv; $5. 61 4. South Sea Stock, un- 
ſubſcribed, is not here taken Notice of, as the Proprietors are 
differently circumſtanced from all others, and will probably 
have ſome Allowance made them by Parliament. The Ac- 
count is therefore brought in ſeparate at the End of the — 
Fund Account 1758. 


2 
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Fund, 
Year 1751. - 


5 / 4. 1 
By Annuities charged ſingly on the Sinking . 

Fund, as per Account for 1750 194.901 12 84 
By Half a Year's Intereſt on | 

one Million, to compleat 

the Year to Michaelmas 

1751 (the other halt be- 

1ng included in the preced- 

ing Article) | 15,000. 0 © 
By Halfa Year's Intereſt on 

the Navy Debt anprovid- 

ed for, as perEſtimate de- 

livered 24 January 1749, 

including Tranſports, and 

Victuals for Soldiers, ſup- 

poſed to be paid off with 

Money borrowed at 3 per 

Cent. per Ann. from La- 

dy-day to Michaelmas 1751 28,001 5 75; 
_= 43,001 5 72 


Annuities charged fingly on Sinking Fund 237.902 18 34 
®* By Deficiencies to be replaced, after de- FT 
duting 17. 500 J. for one Half Year's 


Intereſt on Salt 70,429 18 10 
By Current ervice 1751 472,770 8 113 
By Balance unapplied Ow 737.397 2 OF 


1,518,600 8 14 


— — 


— -  —_— — 


* Vide Obſervations on the Current Service Account 1751. 


G 2 | Sinking 


(44) 
. Sinking 
D.. | For the 


5 | | J. 8 
To Produce of the Sinking Fund 1,225,017 15 8 
To Sums replaced 5 | x: (£44 18 = B 
To one Whole Year's Savings by Redemp- 
tion of 3,357,407 l. 125. 5 d. unſub- 
ſcribed | 
Toore Whole Year's Savings by Reduction 
of Half one per Cent. per Annum, on 
50, 583, 283 l 55. 5 d. ſubſcribed 253,416 8 4 
To one Year's Intereſt of 400,000 / on A 
Additional Stamp Duties, at 3 J. 10 5s. per 
Cent. per Ann. and of 337, 3971. 25. Oo. 
Debt, at 3 per Cent. per Annum, paid off, 
at Michaclmas 1751, with the Balance 
of formec Accounts 24,121, 18 3 3 
— ions y 
1,607, 560 2 64 By 


33.374 1 62 


* 


This 400,000 J. is the only Redeemable Debt at 3 /. 
104, por Cent, except the Million charged on the Salt Duties. 


* n 
— A ——_— 
— =>. * 27 


bit >< 


2 

— — — — 

C —— — ———— _ — 

— — . —„— 
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(45) 
Fund, 
Year 1752. 


By Annuities charged fingly on the Sinking 
Fund, as per Account 1751 | 

By Half a Year's Intereſt on the Navy Debt, 
to compleat the Year to Michaelmas 
1752 (the other Half being included 
in the preceding Sum) 


Annuities charged ſingly an Sinking Fund 

* By Deficiencies to be replaced, after de- 
ducting 17,500 J. for one Half Year's 
Intereſt on Salt | 


Standing Annuities, and Deficiencies 
By Current Service 1752 
By Balance unapplied 


237,902 18 37 


. 28,001 5 7+ 


265,994 3 114 


53,029 18 10 


318,934 2 91 
686.983 7 65 
601,725 12 3 


1,607,560 2 61 


1 
— 


* Fide Obſervations on the Current Service Account 1751. 


Sinking 


(46) 


Sinking 


: ; J. 3. d. 
To Produce of the Sinking Fund 1,225,917 Ig 84 
Jo Sums replaced | | 53,029 18 10 
To one Year's Savings on Redemption of 

the Money unſubſcribed 323.574 1 657 
To one Year's Savings on Reduction of 9 
Money ſubſcribed 8 N 253,416 8 4 
To one Year's Intereſt of 737, 397 l. 25. o 
paid off at Michaelmas 1751 24,121 18 3 


To one Year's Intereſt of 601,725. 125. 3d. 
at 3 per Cent. per Annum, paid off, at 
Michael mas 1752, with the Balance of 
_ that Year's Account 18,051 19 4; 


1,608,112 1 11 


„*** 


2 


— 


* ” 
- 
- , 1 
a a RY _— lt. AC. OY 
* 
© 


Sinking | 

* For the ſk y 

2, n le 
To Sundries, as per preceding Vear's Ac- 2 
count 1,608,112 1 11 * 

To one Year's Intereſt of 656,389). 9s. 644. ( 

at 3 per Cent. per Annum, paid off at * 


Michaelmas 175 3. with the Balance of 
that Year's Account bor og. 1 


1,627,803 7 


ting 


37 Current Service 1753 


(47) 
Fund, | 
Year 1753. 


By RandingAnnuitiesand Deficiencies, agree- 
able to the preceding Year's Account 


Cee 


J. 7. + 


316,934 2 of 
632,788 9 


By Balance unapplied - 


951,722 12 * 


656,389 9 62 


1,608,112 111 


Fund, 
Year 1 7 54. — 
F4 4. A. 
By landing Annuities, Deficiencies, and | | 
Current Service, as per preceding Year's. * | 
By Balance unapplied 676,081 3 2 


1,627,803 ' EY 


— 


£ „ 
A 
[ 
} 
* 
1 
* 
1 
| 
I 
| 
" 


ern 


r 


648) 
Sinking 


D.. = For the 
To Sundries, as. per preceding Year's Ac- 
count 1,027,803 15 7 


Toe one Vear's Intereſt of 676,081. 35. 24d. 
at 3 per Cent. per Aunum, paid off, at 
; 85-1754, with the Balance of 


that Year's Account 20,282 8 84 
9 — 1. 648,086 4 33 
7 | Sinking 
De. For the 
To-Sundries, as per pteceding Year's Ac- — 
count 1,648,085 4 33 


ToSavings by Reduction of half one per Cent. 

per Annum, on the ſecond Subſcription, a 

| in. three-quarters of a Year, from the : * | 

> "2$th of December 1755, to Michaelmas | = 2 
1766 | 

4 Year's Intereſt of 696,363/. 115. 

105d. at 3 per Cent. per Annum, paid off, 

at Michaelmas 1755, with the Balance 


44,743 9 114 


of that Year's Account 20, 890 18 14 
12 ; . | l. 1 1 
A 1,713,720 12 42 
E ee en e. TE 


PF 3. 


*f 
7 : 
* 


9 h 34,44 hr 


| ene tes 722 I 4 ; 
By Balance unapplied nb d 0 1b ian 63 115 + 6 
a Ke. es * 55 Tee ** 3t | 


n 
1841 Tx” n. 
a 8 * - „ 
41 k 1189 = Sm Q+; 
* 


A » .® 10 * o 
* + \ To iS # + þ 4 
* 


Year 1756. Cr, 


: J. 1. d. 
By ſtanding Annuities, Deficiencies, and 


Current Service 951,722 12 4# 
By Balance unapplied 761,997 19 114 


1,713,720 12 41 


Tatal Balances from 1751 to 1756, 4,129,954/. 18s. 104% 
which is the Debt paid off in that Time. 


H Sinking | 


— 8 2 7 — . 

— : l 2 9 Sms —— + r 9 A 2 22 : — ä 
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(59) 


9”, 


_— ? 


* : 1 


| 1 
To Sundries, 8 per preceding Year's Ac- \ 
. count e 2090 "1,715, 720 1 4 
To one quariet of a Year”, Savings by . 
Auction of half one per Cent. er Ann. nn 


the ſecond Sil tion; the other three- 

* quaſtert be bein 1 ded in the preceding 

To one Year's Intereſt of 761, 997“. 19. 
113d. at 3 per Cent. = Annum, paid off, 


at Michae/mas 1756, with the Balance 
of that Year's Account | 22,859 18 E 


14,914 9 114 


* 


— — ' 1,751,495 1 15 


— 


.- 


8 
* 
* 
9 


— — ĩᷣ— — -- 


UW” 
* 
— 


Fus, | 


Year 1757. 


* * 


By ſtandi Annuities, 


XL 2 + 
Deficiencies, 


Current Service, as bet; 4 
By Balance unapplied ,, :+ 1 4.7 | 
248 3114 8 £ 
Qt 012,241 Ni aun 
. (Ty 8 200 
0 Ls 


Total Balances Gem: i940 a 


92909 wh 8b, i-bnyÞ 51 


3014903 
9587s 
799772 8 Gy 
— — 
HY ARSE 314 


3 


N wy . } i 


1799, 4,999,777 7d. which 
5. Au the Debt raid off in that 


Timm. 187 


— . * 

129,008 a0 Nl © L 
-% W * 
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Sinking 
5 For the 


= 3 


ee Sundries, per _procedigg Yeary Ac: 


Dyed. WALES 14 
by Reduction of half pe- Cent. 


— 
pel Anm on the firſt Subſcription, in Nen 


* 


—rree-quarcers of a Year, from the 25th 
2 i of December 175%, to Michaelmas 1758 145,318 16 34 
To une Tear v Intereſt of 799,77 2/. 85. 844. 
at 3 per Cent. per Annum, paid off, at Mi- N 
{ chackmas-1757; with the Balance h 
Year's Account. 34:11 li Ro bis; 30 43.993 3. 55 


| 1,920,807 © 103 
To Intereſt on 200,000/. 
paid off at Michaelmas 
1757, by the Salt Duty 6,008 
To Salt Duty from M:- 
chaelmas 1757 to Mi- 
chaelmas 1758 200,000 
To one Year's Savings by 
Redemption of South 
Sea Stock 44,391 11 101 * 
IE. SD. — 250, 391 11 105 


2,171,198 12 9; 


— 


— Articles are ſtated upon the Suppoſitions on the 
other Side. 


Fynd, N 
Year 1758. N. 
: 5 J. 4. - 
By ſtanding Annuities, Deficiences, and  _., . 
Current Service, as before 951522 13, 42 
By Balance, on the eee ander- 7. 
written 1 1 3 12 AM 9 — 
ö NIE. 1 ; FE 9101 3 7KS 1 Wil b 
Should 3,662, 784). 1 6¹⁴ in South ab | * 7 ' 
Stock, be redeemed at Lad-day 17591, ft 
with Money borrowed at "Try Cent. hs | 306 | "= 
Debt paid off by the 17 al Saving g5 9 2 
ſuch Redemption, and Intereſt on Huch 12 


Savings, for each Year as they accrued, 
would, at Micbaelmas 1757, amount to 5 2.46 14 24 

Shouſd the Duties on Salt, from 1748 to 

Micbaelnat 1756, bave diſcharged the 
Reſidue of 1,200,000/. which in 1748 
was 427,050/. and alſo the farther Debt 
of 1,000,000/7. now charged upon it, and 
then fall into the Sinking Fund, at the 
high Medium of 200,000/. per Annum, 
at which Rate we will ſuppoſe them to 

be continued on, and thrown into the 

Sinking Fund for the future, tho' now 

—_ only to 1759 3 


The 1 Debt diſcharged = the Duties on Salt, . 


from Michaelmas 1748, to Michaelmas 

1757, would be 1,027,050 © © 
And the Balance of the Sinking Fund, from 

1751 to 1757, as before ſtated, will be 4929-727 7-2 


So that the Total of all the Debts redeemed 
in nine Years Peace, from 1748 to 1757 
(excluſive of the falling in of Life Annui- 
ties) would be 6,815,869 1 44 


—— —„— 


Sinking 


(54) _ 
. Sinking F. 


| L 6. 4. 


.Þ 

13 By 
| ; 10. C 
2,171, 198 12 94 By! 


. 


| To Sundries, a4 per preceding Year's Ac- 


* count \ 1 TE” Ne 
To one Quarter of a Year's Savings by 
Reduction of half one per Cent. per Arn. 
on the firſt Subſcription (the other three- 
— being included in the preced- 

g Article) 48,439 12 14 


To one Year's Intereſt of 1,219,476/. . 
Os. 434, at 3 per Cent. per Ann, paid Md” D 
off, at Michaelmasr 1758, with the Ba- Fa , 
lance of that Year's Account, in a Sup- 5 Ser 
poſition, that neither War, nor 14801 ine 


prehenſions of War, ſhould increaſe the 0 th 
Supplies for 17583 vols 2a 162 fl. ö 


: 7 ' any wo. 4. Fo „ ſo 
. - a P b | i E N ol * 6 pw * 4 
. | 285,256,222 10 61 Dit 
T7 . * . : 4 4 
*/ uM yer ew Rea — 
E ita 
I \ 
i 
+ 
© 
„ 
. 7 
* 


Sw 7. 


685 ) 


Fund, : 
Year 1759. | GG 
4+ ws. 2 FA 4. 4. 
By ſtanding Annuities, Deficiencies, and Rs FW 
Current Service as before 951,722 12 42 
By Balance unapplied» - 1 1,304,499 18 1 


= E 
— 


2,256, 222 10 54 


_— 
- 


Should War be renewed in 1758, and its 


Duration be equal to the laſt, with the ſame 
Services in every Year during its Continuance, 
and for the Years immediately ſucceeding it, 
the Year 1740 will correſpond with 1758, and 
ſo on, in Succeſſion, keeping eighteen Years 
Difference between them ; and the Account will 
ſtand as follows: | 


Current 


— — — — — 2 8 
- 4 4 - — — - — 7 — — 
+. — — — — 4 — — - > 
— — —. — _ — — = — - 
EN * —̃ _ _ * 
—U—ä — —äꝓÿ — * a IC . - * po _ no. — = — - reg or — — — 
rr . ben yy on 5. 8 _ 4 ICT" — — * 
© 2 * IT + a — — mY \ — Zi, 
4 _ —— - 9 — F Þ 4 * > 
” 


* Ways and Means 


J. s. 4. 
2,000,000 8 © — 
7 5 0,000 0 


t 
-Smking Fund, xſter | | 
deducting 318,934 7. > 
2. 04d. "for the 
| flandin Annuities 
294 Defviencies, as FA 3. 4. 
9 — — 10 o* 
- — 4,602,264. 10 


To Ways and Means 


17593 viz. 
Land-tax 2,000,000 © o 
Duty on Malt 750,000, 


Clear Produce of the 
Sinking Fund (inclu- 
ding Intereſt on 5 38, 
115 J. 15. 434. paid 
off at Michae/mas 
1758, in which with 
that Sum, the Ways 
and Means exceed the 
Supply of that — 1,916, 34 1 


| 4,666,847 
Money borrowed to 


anſwer the Supply 336,450 18 L. 
—— 5,003, 298 9 101 


Carried forward 9,605,562 19 101 


When the Supply voted exceeds the uſual Ways and Means 


that Exceeding muſt be provided for, either by new Duties, or 
by a farther Charge on the Sinking Fund ; which laft Method, 


being leaſt hurtful to Trade, we have here purſued, as moſt pro- 
bable. 


. 


* 


059) "2 


By the Supply i758, 
ſuppoſed equal to tage AY 
WaysandMeans1740 7 4.064, 149 8 71 


NM. B. The Ways and 
Means, during the laſt 
War, were leis than 
the Supplies vated. 


By the Supply 1759, 


ſuppoſed equal to the 
Ways and Means bis ls 
1741. 7% 5,003,298 9 tot 


Carried forward 9,067,447 18 6 . 


f ; " * 


— > 


— - = n — 
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— 3 * * 2 — Cf oe — 
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(5) 


D. 5 Current 


33 
Brought over; 9,605,562 19 104 


7. d. 
To Ways and Means 


1760; wiz. 
Land- tax, Malt Duty, | 
and Sinking Fund, J. 5. 
as before in 1759. 4,666,847 11 2 A994. i 
Money borrowed to 10 303 
anſwer the Supply 1,493,245 19 44 


; 


To Ways and Means 
1761; vix. | en e 
Land, Malt, and Sinx- Un 48 06 
ing Fung 45,666,847 11 2 1 1 
anſwer the Supply 1,449,135 9 54 
———— 6,115,983 © 74 


To Ways and Means 
1762; wiz. 
Land, Malt, and Sink- 
ing Fund 4,666,847 11 2 
Money borrowed to 
anſwer the Supply 2,017,517 8 3 


6,684, 364 19 5 


* 


Carried forward 28, 566,004 10 5 


25 


8. * 


Service. 


By the Supply I 760, 


ſuppoſed equal to the 
Ways and 
1742 


rrowed 1759, to 
anſwer the Supply 
of that Vear 


By the Supply 1761, 
ſuppoſed equal to the 
Ways and Means 
1743 

By one Year's Intereſt 
on 1,829,696 J. 185. 


od. being the A- 


mount of Money bor- 


rowed to anſwer the 


Supply of preceding 
Years 


By the Supply 1762, 
ſuppoſed equal to the 
Ways and Means 
1744 

By one Year's Intereſt 


on 3, 278, 8321.74. 6d. 


being the Amount of 
Money borrowed to 


anſwer the Supply of 


preceding Years 


Means bank's 

6,450,000 © 0... 
By one Year's Intereſt 85 = ap 
on 336,450/.185.819.. 


3 
Brought over 9,067,447 1 


it 44 «ae 


10,093 10 65 


© «vu 


20x N 


61 


12 


— — 6,160,093 10 
6,061,002 2 53 f 
4,890 18 1; 
. — 6,115,983 © 7 
6,586,000 0 @ 
8,364 19 5 
Kn 6.684, 364 19 5 
Carried forward 28,027 7,889 9 9 OF 
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0 60 


Di. 


1 . 


To Ways and Means 
1763; vix. i 
Land, Malt, and Sink- J. 4. 


FF A 


Brought over 28,566,004 10 5 


ing Fund, as before 4,666,847 11 


Money borrowed to 


anſwer the Supply 2 rd 6 


To Ways and Means 
17604; v. 
Land, Malt, and Sink- 
ing Fund 4,066,847 11 
Money borrowed to 
anſwer the Supply 2 „803. 941 11 


6;730,1 25 3 7 


33 
— 7,470. 78g 3 54 


To Ways and Means 
1765; wiz. 
Land, Malt, and Sink- 
ivg Fund © 4,666,847 11 
Money borrowed to 


anſwer the Supply 2 568 15 42 


— — — 9,667, 426 3h 65 


Carried forward 52,434,345 


Service, 


By the Supply 1763, 


ſuppoſed equal to the. 
Ways and Mean 


1745 
By one Year's In- 


tereſt on 5,296, 3494. 


15 5. 9 d. being the 
Amount of Money 
borrowed to anſwer 
the Supplies of pre- 
ceding Years 


By the Supply 1764, 


(61) 


„ zt 


* 


6,571,244 13 83. 


= 
+ 


158,890 9 10; 
— 


ſuppoled equal to the 


Ways and Means 
1746 


By one Year's Intereſt 


0n7,3 59,0371. 8s. 24. 


7,250,000 © 0 


being the Amount of 
Money borrowed to 


anſwer the Supplies 
of preceding Years 


220,789 2 5+ 


— — 7.470, 89 2 54 


By the Supply 1765, 
luppoſed equal to the 
Ways and Means 
1747 

By one Year's Inter- 
eiton 10,163,578 /. 
19 5. 5 34. being the 
Amount of Money 
borrowed to anſwer 
tie Supplies of pre- 
feding Years 


9,362,508 19 2 


304, 97 7 4x | 
. 9,667,416 6 6; 


Carried forward 51,896,230 172 


Go 
„ «<a 2 | : 4 s 
Brought over 28,027,889 9 04 
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Dy, | Current 

NN” | 5 * J. 3. d, 

en Brought over 52,434,345 2 115 
1766; wiz, | ee a RS 

Land, Malt, and Sink- ef e Yip 4 obs 

ing Fund as before 4:666,847 11 ETD © 


anſwer the Supply 5,838,076 17 33 
— — OY 8 71 


To Ways and Means 1 
1767; vis. | | 
Land, Malt, and Sink- 
ing Fund 4.666. 847 11 


Money borrowed to 


anſwer the Supply 2427 S 2 | er eee. 
3, 828, 275, 0 1 


YT” — 1 


"£ & Snail WI 


— forward 210767544 12 5 


663) 


t Service. C. 
A *" 4 * 15 4. 4. 
„n Brought over I 9 : 
6 By the Supply 1766, | 2 99585 4 Ta | 
| ſuppoied equal to the 4 et 
Ways and Means 9 „ Is ls 
1748 - 10,050,000 © © © 


By one Year's Inter- 
eſt on 15,164,147 J. 
x 145. 52. being the 
Amount of Money 
borrowed to anſwer 
the Supplies of pre- 
ceding Years 4544924 8 7; 
>" 10,504,924 8 7; 


By the Supply 1767, 

ſuppoſed equal to the 

Ways and Means 

1749 8,198,208, & 2x 
By one Year's Inter- 2 
eſt on 21,002,224 /. 

125. 344. being the 


. ount of Money 
7 borrowed to anſwer 
52 the Supplies of pre- 
N ceding Years 630,066 14 9 
— —— 3,828,278 © 10 


Carried forward 71,229,429 Tx 
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(6) 
Ds, F 5 | | Current 


RE” J. * 
Dongle over 71,767 12 61 
To Ways and Means 2 7008 12 
1768 ; vix. 
Land, * aka, | n bus a 
ing Fund as before | 4666847, 11 5 
Money borrowed to 7 2920 1 


anſwer the Supply 955359 18 Ty 
— 170 10 of 


7703891758 | 2 6 
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Service. 


By the Supply 1768, 


ppoſed equal to the 


Ways Means 


(65) 
y; ot 2 Cr, 


; 118 4. 
Brought over 71,229,429 11 & 


1750, excluſive of 


1,000,000 J. to diſ- 


charge the like Sum 


raiſed the Year be- 
fore, and 127,524 J. 
the Savings of — 
Vears. 
By a Sum equal to the 
Navy Debt now un- 
—.— for, as per 
ſtimate delivered 
24 Jan. 1749 
82 Year's Intereſt 
on 25, 763, 652 J. 15. 
114 J. being the 
Amount of Money 
borrowed to anſwer 
the Supplies of pre- 
ceding Years 


By Balance, ſo much 
as the Ways and 


Means exceed the 
Supplies 


"PIP a 
3,000, 545 16 102 3 


5 * 


1,866,752 1 11x 


2 


754.909 11 3 . 
— — 5,622, 207 10 o? 


$38,115 4 
T1:389,752 z +3 


ITT wt 1:4 ,, . , 
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( 66 ) 
Or ſhould the Supplies, to be granted for a future War, be 


2 equally divided, than thoſe of the laſt were, which roſe 
from 4. 064, 149 J. 85. 74 d. in. the Year 1740, to 10,050,000 J. 
Ih d 1 and which are, in the whole, as follows; ; 
Ways and Mea f1 8 6 . 
Ways eans from 17 o to 17 1,098,293 13 101 
But his War, although ele the 8 
Definitive Treaty at Aix la Chapelle in 
1748, yet produced Expences, which 
made Part of the Supplies for the two 
| | ſucceeding Years, beſides the Eſtimate 
a of the Navy Debt unprovided for, and 
a further Navy Debt, as yet uneſti- 
| mated. | 
To the above Ways and Means we muſt 
| therefore add the following Articles, in 
Supplies for 1749, * by the ö 


ar, vix. . 


Seven thouſand Seamen 364,000 o © 
Part of Navy Debt 1,000,000 '0 o_ 
Ordnance for Sea Ser- 
vice 44,200 © © 
Extraordinary Expen- | 
ces of Ordnance 42,780 18 2- 
44 Forces in Cape Breton, | % $3 
„ and Independent 
1 Companies 111,612 3 4 
„ ExtraerdinaryExpences 418,128 18 10 
Subſid ies 213,991 3 3 
Deficient Grants in 1748 $70,100 9 64 
To the Town of Gla/- 
gow 10,000 © © 
Borrowed on the Sink- 
ing Fund 3,072,472 © 10 
85 — 5.747.371 13 114 


* 2 ? 8 
Carried forward 66,845,665 7 95 


. 14 


(6) 


J „ 


And alſo the following Articles in the | 4 7 9 | 


Supplies for 1750, occaſioned, by the 


War ; wiz. 6 vt \ 255 en ; 


Extraordinary Expences 178,005 4 11 D lit” 


Expences in North Ame- | | 90 
rica, by the intended Am e 1 
Expedition againſtc a.. . 
nada, He. 122,246 16 4 


— 


300,252 1 3 
Deduct Savings in former 
Vears, which make 
part of the Ways and 1 
Means for 17 50 127,824 O 2 


Navy Debt, as per Eſtimate, unprovided + St 581 
for in 1750 1, 866,752 1 114 


172,728 1 12 


Total 68,88 f, 145 10 10 


Such have been the Expences of the Pub- 
lick during the War, and by its neceſſary 
Conſequences. And beſide Expences, always 
conſequential upon War, in ſome ſucceeding 
Vears of Peace, there ever will be Expences 
preceding the Years of War, in preparing 
for it; which increaſe the Supplies beyond the 


uſual Proportion, in Times of ſecure Peace, 


and are therefore properly chargeable' to the 
Account of the ſucceeding War. This was 
our Caſe before the laſt War was declared 
againſt Spain, and muſt, to a greater Degree, 
become our Caſe in any future War with 
France. 
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(68) 


Bat not to infiſt on this, * Medium of 
the aforeſaid Supplies, for nine Years of War, 
is 7,653,9051. g's. 2d. and ſhould that Sum 
be applied to the annual Services of a future 
War, larger Sums muſt be borrowed in the 
beginning of it, and N Debt of conſequence 
increaſe the faſter. 


In the incredible Suppoſition, that the pre- 
ſent Peace ſhould laſt as long as that 
wich preceded the War in 1740 and 
that the annual Services, from 1753 
to 1776, do not exceed thoſe before 
- compre. for Years of ſecure Peace, 
and con ſequentiy no greater Sum than 
gj l. 125. 737. ſhould be annual- 
ly wanted from the Sinking Fund ; the 
clear Produce of the Sinking Fund at 
Micbaelmas 1775, including all Intereſt 


ſaved on Debts diſcharged, would be 2,726,126 15 54 


And ſhould that Sum, on a War's then 

breaking out, be granted towards the 

Current Service of the Year, together 

with the Land-tax at 4 s. in the Pound 2,000,000 © © 
And the Duty on Malt 752,000 © © 


* — 


— a—__ 


Which would amount to lr 5.476 126 15 52 


"WE" 0 r 


* W 


Yet, on the Suppaſition of annual 1 
vices in Time of War amounting, on 


_ theforegoing Medium, to 7.65 3.905 9 2 
The Ways and Means would fill fall mor 4 
2 ow * be Supplies ral | 2177-778 13 82 


& 4s - — — 
* — 


© 


=> wana mm r . as T©cT7z 
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— 


more than a Million of Debt annually, 


6690 


Or ſhould it be thought expedient, that, 
when the Sinking Fund can pay off 


then Taxes, to the Amount of ſuch clear 
Surplus, ſhould be remitted, and no more 
than a Million annually paid off ; as this 
cannot happen before M:ichaelmas 1757, 
when the«clear Surplus will firſt exceed 
a Million, although only by the Sum 

of 42,8717. 15. 5d. then the clear 
Produce of the Sinking Fund at Michacl- 


mas 1775 will be 2,386.5 58 o 3 
Land Tax at 44. 2,000,000 © 0 
Duty on Malt | 759.000 0: > 


jo" 2" 
_y 


Which will make the Ways and Means $4136, 558 0 o 


lt. 


* 


And in that caſe, the Ways and Means 
will fall ſhort of the aſoreſaid Medium 


of 7, 65 3, 905 J. 95. 2 4. by the Sum of 2,517,347 8 6 


The State of the National Debt at ſeveral 


Periods, and upon ſeveral Suppoſitions, will be 


as follows: 


National 
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(70) 
e N National" 
D.. E | On a Suppoſition of 
*. d. 
To National Debt, 3 1 Der. 1749, as Soy: | | 3 
_ bv preſented to the Houſe * 
Lo m the Exchequer 21,686 | 10 111 
To ſeveral Sums not — 1 4 0 
com prehended in that 5 6 5 
Eſtimate; vix. in : 
So much charged on 
Deductions of 6d. per | | | 
Pound, on Penſions, J. 2 00 14 T} 
&c. 1,000,000 0 @ 
The Value of Life An- | 
nuities created in 1748 * 20 
and 1746, which, on T 
31 Dec. 1749, were 2 
reduced, by the fal- ; | * 
ling in of Lives, from en | _ 
67, 500 J. to 65, 569 J. 
and may be eſti 
* 900,000 © © 
So much charged on the * 
Sinking Fund in 1750 1,000,000 © © 
Navy Debt unprovided 
for, as per Eſtimate 
delivered 24 Fanuary 
1749,including Tranf. 
ports, and Victuals to | 
Soldiers 1,866,752 1 112 _ 
— 4,766,752 1 11] 


— 


a 


78,988,438 12 10; 


a 


What Debt has been contracted in our 
late unſucceſsful Expedition to the 
Eaſi-Indies will be an increaſe of Debt 
upon 31 Dee. 1750, which it is impoſ- 
ble here to eſtimate. 

N. B. The National Debt on 31 Dec. 1739 
(including 1,000,000/7. on Penſions and the 


— 


then Navy Debt) was 47,954,630 © 0 
Therefore the Debt contracted during the late 
War was | 31,033,808 o 0 


— 1 


| 


— 


(71) 


+ Stock. N. 1. 
al 
I ſccure Peace to 1758, Cr, 
n of ri en, 
d. 5 J. 4. 4. 
By Balances of Sinking Fund from Michael- 
gf mas 1751, to Michaelmas 1757 20,727 
Ti; By Savings on Redemption of South Sea bo phate ge | N | 
Stock ; 258,791 14 22 'i 


By Duties on Salt, 
which, atM:ichaelmas 
1756, will have diſ- 
charged, 
The Reſidue of 1 20,000/. 
which on 31 Der. 
1749, was reduced J. 
to 238, 400 


2 > 
O 


The further Sum charg- | 
ed thereon 1,000,000 © © | 
And at Mrchaelmas 1 
1757 will produce 
to the Sinking Fund 


the Sum of © 200,000 © o q 
3 — 1,438,400 0 © "A 
4 . 1 

| 


— 


8 6,626,919 1 94 
By Balance, the Sum, in which the Nation 
will ſtand indebted at Michaelmas 1757 72,361,519 11 04 


78,988,438 12 101 


. | 

National 

On a W that War ſhould be renewed 

K laſt, and the ſame Supply be neceſſary, as in 


To the Balance of the preceding Account, 
the Sum, in which the Nation will ſtand 
indebted at Michael mas 1757 | 72,361,519 11 0 

To Money borrowed during this War, as 
per Current Service Account, from 1758 
to $708 26,119,012 © 10 


' $8,480,531 11 10 
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4 Stock, Ne, 2. 


1 


the correſponding Years thereof. 


By ſo much as the Ways and Means, from 
] 1758 to 1768, exceed the Supply 
' By Balance, the Sum, in which the Na- 


in 1758, and ſhould continue as long'as the - 


Or. 
J. 89 


338,118 n 44 


tion will then ſtand indebted 97,942,416 10 65 
y 98,480,531 fi 101 
i Debe contraRed this e ee 


War | 26,119,012 © 10 
Debt paid this War 538,115 1 44 


Clear Debt contraſted 25, f 80, 6 x off 
— — 5,580,890 19 54 


Na- 


q 
164 | 
= -. (74). 
4 18 National 
[4 On a Suppoſition, that Peace ſhould laſt to 1775. 
i ſhould be wanted out of the Sinking Fund, 
C | be applied to the Payment of Debt. 
El 3 , | 
4 Dy. 4 
1 PPP 
Ts Sundries, as per Debit Side of National 4's 4 vl 
Stock Account N. 1. © 78,988,438 12 10; 
Ta * ' | N Liegt * 1 
A — — 
1 11 
— „ — — — — a | 
7 «+ C 3. , 2 * 20501 1 1 
J : - bin 104% 
=# t 28 en > C3 0 
» E@ffOLIE TIL 
ban - Y! 
: p 1 093,315: 63T! I 
0 @2:591 Sim fi 
% # 0 
u Das ie 
- * 5 Y 4 
_ 10e net) 2 
Jo 11 1 vain Ai | 
S | LEI COTE. docs Tt 


F 
r | 
that no greater Sum than 937, 7221. 125. 44d. 
for annual Service, and that the clear Produce 


Cr. 
By Sundries, as per Credit Side of National ; 
Stock Account, No 1. 6,626,919 1 94 
By the Balance of Sinking Fund 1758 1,219,476 O 4x 
By ditto, 1759 1,304,499 18 1 


By the Balances of Sinking Fund from Mi- 
chaelmas 1760 to Michae/mas 1774 24,990,146 13 34 
34,141,041 13 6% 
By Balance, the Sum, in which the Nation 
will then ſtand indebted 44-347, 306 19 4 


—— — 


78,988,438 12 105% 


In the above Suppoſi- 
tion, the Debt paid 
off in 27 Vears of 
Peace (including 
188,650 J. paid by 


Salt Duties from , 
1748 to1749) wall 3 
be 34,329,691 13 6; 


The Debt contracted 
in the War begun 
1740. was, as we | 
have before ſeen 31,033. 908 © © 


So that the Debt paid 
of in the above 
time, will exceed 
the Debt contracted 
during the late War, 
enly in the Sum of 3,295,883 13 6; 


L 2 Na- 


National 


that Peace ſhould laſt to 
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the Publick Debt ſhould 


On a Suppoſiti 
To Sundries, as per Debit Side of National 
Stock Account N 2 4. 
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(77) 


Stock, N. 4. 


1775, and that no more than One Million of 
be annually paid off. 


1 1 - 
1 23 J. i 
By the Balance of Sinki Tone from Mi. 1 4 
chaelmas 4751 to Michaelmas 1756 441 8 
By Savings — Redemption of K Sea 29.954 rot 
Stock, at Michaelmas 1756 215,693 1 61 
By Debt diſcharged by Duties on Salt 


1,238,400 o 
By One Million per Ann. paid out of the clear 39,4 0 


Produce of the Sinking Fund from Mi- 
chaelmas 1757, to Michaelmas 1774 18,000,000 


—— —— 


oO © 


= , 8 „O 8 
By Balance, the Sum, in which the Na- R 


tion will then ſtand indebted 55·404. 390 12 54 


78,988,438 12 10% 


In this Caſe, the Debt _ ERTIES 2s 
contraſted in the s 
War begun in 1 740, J. 4E "of 


being 31,033,808 © o 
And the Debt paid of 


in 27 Years of Peace 
(including188,650/. 
paid by Salt Duties 


asabove) being only 2: 23:77 2, pw; 4 o #4 


The Debt contraſted 
during the lateWar 
will exceed the Debt 
paid off in 27 Years 
of Peace, by the 


dum of 7,261,109 19 74 
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(78) 
National 


On a Su * that the Land - tax ſhould be 
1751, to Lach-day 1758, and one half of 
plied to the Diſcharge of Debts at 3 per 
and that it ſhould be continued at 3 5. per 

| and 1s, applied in Diſcharge of like Debts, 

To Sundries, as ger Debit Side of National e Yr” 

Stock Acconnt N“. 1. 78,988,438 12 10; 


; * as 4. 


Stock, Ne 5. 
continued at 4 f. per Pound, from Lad. day 
the neat Produce, computed at 926,756 7. ap- 


(79) 


Cent. Intereſt, in Aid of the Sinking Fund; 
Pound, from Lady-day 1758 to Lady-day 1775 


* 


101 N Io abi 1ided wh at ani raus 

Nenn 1H cle” 
By Sundries, as per 
Credit Side of Na- 

tional Stock Ac- 2 

count N 6,626,919 1 
By Land- tax at 25. per 

Pound to Lady day 

1758, including In- 
tereſt upon the $ums 
paid off with the 


= 
F 


4. 
91 


Produce of the ſaid 
Tax 7,101,385 17 3 „ 
— ® 13,728,304 19 oz 
By the Balance of Sinking Fund 1758 1,219,470 o 4+; 
NVU 1759 1,304,499 18 1 


By the Balance of Sinking Fund from Mi- 

chaelmas 1760 to Michaelmas 1774 24,990,146 13 3+ 
By Land- tax at 15. per Pound from Lady- 

day 1758, to Lady-day 1775 including 


Intereſt, as before 14,719,565 6 9 
By Balance, the Sum in which the Nation 
will then Rand indebted 23,026,445 15 4 


78,988,438 12 = 


— ** 


un. 


* In the above Suppoſition, ef one Half of the Produce of 
the Land-tax at 4s. ber Pound, being applied to the Pay ment 
of Debts, from1751 to 1758, the Debt, contracted during the 
late War, would exceed the Debt paid off in the ſame Number 
of Years, by the Sum of 17, 116,853 J. 0s. 114d. 
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4. 


s. 


. 
78,988,439 12 10; 
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"ICY that the Land-tax ſhould 
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1751 to Lady-day 1775, and 


On a Sup 
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Stock, No. 6. ( ) | 


be continued at 3s. per Pound, from Lady-day 
15. per Pound applied as before. 
; 1 
&;; 14 4 
BySundries, as perCre- 


dit Side of Natio- 

nal Stock Account, J. 1. 

No. 1. 6,626,919 i 
By Land-tax at 17. 

per Pound, to Lady- | 

day 1758 3,550,693 8 1} 


110, 177,612 9 1; 
By Balance of the 
Sinking Fund 1758 | 1,219,476 ©. 42 
By ditto 1759 1,304,499 18 1 
By the Balances of 
Sinking Fund from 
Michaalmat 1760, 


4. 
92 


to Mxhaelmas 1774 24,990, 146 13 34 
By 2 at 17. per 

Pound, to Lady- day * 
1775 12,403,150 3 7% 


By Balance the Sum, 
in which the Na- 


tion will then ſtand 


indebted 28,893,553 7 7 
78,988,438 12 10; 


dt. ct —_ 


als 


— — 


i — 


+ In the Suppoſition, of 1s. per Pound, upon Land, being ap- 
plied to the Payment of Debts, from 1751 to 1758, the Debt, 


contracted, during the late War, would exceed the Debt, paid off 


in the ſame Number of Years, by the Sum of 20, 667, 545“. 105. 
0:4, and in either of the before-mentioned Suppoſitions, of 
Land- tax at 2s. or 17. per Pound, being granted for Payment 
of Debts in Aid of the Sinking Fund, as it would occaſion an 


Increaſe of the Produce of the Sinking Fund, there would be 


a proportionable Decreaſe of the Sums neceſſary to be borrowed, 
in caſe War ſhould be renewed, in 1758, as per National Stock 
Account, N?. 2. | 
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Without entering farther into. a Confutation 
of the abſurd Propoſition, that the Magnitude 
of our Debt is of no Effect, and that the An- 
nuity, payable upon it, is the ſole Object of Im- 
portance; it might ſuffice, that, even in this 
Reaſoning, a Reduction of the Principal is of 
Conſequence, fince ' the Annuity, attending 
upon it, mult ever be greater with a greater Ca- 
pital ; and it muſt remain ſo, until that Time 
comes, in which Money will be of no Value, 
and Intereſt be reduced to nothing; or (and 
J hope the Period is equally diſtant) when 
publick Faith ſhall be broken, either thro” 
Neceſſity, or Choice, 

But the Preſſure of Taxes is far from being 


the 887 Argument againſt an accumulated 


Debt. 


The Experience of the Price, * Mo- 
ney bore during the laſt War, and of the Re- 
duction of Intereſt upon our Funds ſubſequent 
to it, demonſtrates, that the richeſt Nation 
under the Sun may, in Times of Danger and 
Apprehenſion, be reduced to Straits, which 
at other Seaſons are only known to the moſt 


deſtitute 3 and that, as an Increaſe of Ha- 


zard, in its Approach to certain Loſs of the 
"whole, operates ſtronger, and influences the 
Price of Money more, than any other Cauſe, 
upon publick, as well as private, Securities, it 
may go on mounting, whether in real or ima- 
*ginary Danger, until it arrives at that Point, 
beyond which, Certainty of Loſs, too ſtrong 


for any Temptation, will put a Stop to all 
Loans; 


(5) 
Loans while the Value of Money, al⸗ 
ready lent, ſinks in a like Degree, until the 
ſame. Cauſe puts an End to all ſelling out. 

This may happen in the greateſt Abun- 
dance of Money, and, altho' its Quantity 
ſhould remain unleſſened; - and a Nation 

may, like the fabled Midas, periſh in the 
midſt of unavailing Millions. 

The Hazards, in publick Loans, ariſe, 
either from Dangers, threatening the Security, 
or Sufficiency, of Funds; from the Magni- 
tude of the Capital, too great to be diſ- 
charged; or the Multiplicity of Taxes, from 
whence Intereſt i is ſupplied, too grievous to 
be continued. 

Where all theſe co- -operate, as the Ha- 
zards multiply, the Effects are ſtrongeſt felt; 
and the Intereſt, or rather Premium, upon 
Money to be borrowed, will be higheſt. 
But theſe are moſt likely to coincide in the 
future, if, where a large national Debt ſub- 
fiſts, during Times of Security and Tran- 
quility, Meaſures be not taken to reduce it 
ſo low, as that probable Additions, in fu- 
ture Exigencies, may not be ſafficient to 
create thoſe Miſchiets before recited, 

Altho' the Apprehenſion of this Event 
has not ſo ſtrong. an Operation, as its real 
Exiſtence, yet it will operate upon the 
Minds of Men, in a Degree proportioned 
to the Poflibility of its happening ; and a 


Neglect of thoſe Means, which may pre- 
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vent this poſſible Combination of Cauſes, 


muſt at all Times be detrimental. 


In what has been ſaid, we have only 


treated of the Effects, which publick Debt 
produces, independent of any Increaſe, or 


Diminution, of the Quantity of Money; 


and, upon this Subject, that Conſideration 
is of leaſt Importance; as it evidently had 


but a ſmall Influence in the Effects produced 


by the laſt War. And it may be remarked, 


that the ſame Proof offers itſelf in Favour of 


another Period, when, ſoon after one great 
War, preceded with a ſhort Interval by an- 
other, Intereſt of Money in the Funds was 
reduced from 6 to 5 per Cent. and ſoon af- 
ter to 43 altho', in the laſt Year of Queen 
Annes War, Money was borrowed by the 


Publick at the Rate of 71. 16s. per Cent. 


It has been aſſerted, that Debts, incurred 
by the Publick, do not leflen the Quantity, 
or prevent the Increaſe, of Money; and the 
Aſſertion is falſe in both Reſpects. Sums 
borrowed to be ſent abroad, either in Sub- 
ſidies, Pay, or Gratuities, or for the Pur- 
chaſe of military Stores, are, in the firſt In- 
flance, ſo much clear Loſs to a Country, 
and tend to leſſen the Quantity of its Mo- 
ney. | 
Al the Articles of Home-expenditure, 


which confiſt of Things otherwiſe uſe- 


ful in Trade, Commerce, and Navigation, 
are ſo much irtetrievably taken from the 
Support of uſeful Hands, or from our Ba- 
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685) 
lance of Trade with other Countries; and 
whoever conſiders the Loſs ſuſtained by 
withdra wing Men from Occupations, in 
which they might have added to the pub- 
lick Stock, will perceive ſtronger oecono- 
mical Objections to a large military Force, 
and to a ſuperfluous Train of Tax-gatherers 
and Place-men, than occur merely from 
the Pay and Salaries that are dealt out to 
them, immenſe as theſe really are. And 
altho'- theſe Stipends may after circulate 
into more uſeful Hands, and for more ne- 
ceſlary Purpoſes ; yet this ſalutary Operation 

is ſuſpended for a while, and, they that 
hens. in which they might have ſup- 
ported the Laborious ſl the Employed, 
their, periſhing Fruits are waſted and loſt 
upon the Idle and the Unearning, 

Every returning Year comes with the 
like Charge; and altho' the new Supply 

may be no other than a Circulation' of the 
ſame Sum thus expended, yet every ſuch 
Inſtance creates a Salßenßen of Induſtry 
and Profit, and by Conſequence a Dedu- 
_ from the natural Wealth of the Peo- 

e. 
: The publick Debt, in many Inſtances, 
* of Articles, in which no Money 

as paid to the Publick: Such as, above 

| 7 ooo. of the original Capitel of about 
9, 200, oool. South Sea Stock, compoſed of 
Army, Ordnance, and Tranſport Debt; 
above 2,000,000/. Army-Debt, contracted 
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in Queen Annes War; 3,072,472. os. 114. 
for Navy, Victualling, Tranſport, and 
Ordnance Debt, charged on the Sinking 


Fund in the Year 1749; Navy, &c. Bills, 
due the 3 1ſt of December 1748, and remain- 


ing unſubſcribed, 1 57, 8 19. 55. 34. Navy 


Debt, including Expences upon Account 
of Nova Scotia, 1,866,752. 15. 11:4. and 
ſome others of a like Nature. | 

And in all other Inſtances, where Mo- 
ney was received by the Publick from its 
Creditors, the Expenditure was in thoſe 
Things, which are (a ſmall Part excepted) 
all waſted and vaniſhed. However neceſ- 
fary the Services might have been, the real 
and ſubſtantial Fruits do not exiſt in any 
mercantile Commodity, The Debts, in- 
curred by the Publick, are like thoſe con- 
tracted in private Life, by Perſons, who 
borrow merely to ſpend ; far unlike thoſe 
Debts in Trade, which are the Wealth of 
the Borrowers, fructified and improved by 
Induſtry. 

But altho' the Services, for which the pub- 


lick Debt was contracted, are palled away, 


without adding any Wealth to the publick 
Stock, yet the Intereſt remains to be annu- 
ally defrayed by Taxes upon the Publick ; 
and altho' a Part of the Debt never was 
received in Money, and a Part of that, 
which was received, has been ſent abroad, 
and ſo far loit to the Nation, yet the whole 
Principal is re-payable in Money, 
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687) 
Had the whole publick Debt been re- 
ceived from the Creditors in Money, it is 
lain, that, by Circulation, one current 
Niillion might have accumulated a Debt of 
cighty, and that the Exiſtence of ſuch a 
Debt would be no Proof of proportionable 
Wealth in the Nation : But as Intereſt for 
the whole eighty Millions muſt be paid; in 
this Suppoſition, the Publick would pay 
the Intereſt of eighty Millions for only one 
Million really exiſting, without one fingle 
Shilling of the Capital, or ſcarce any mer- 
cantile Effects, remaining with the Bor- 
rower. | 
The Principal alſo muſt be diſcharged : 
But as one circulating Million might have 
accumulated the Debt, the ſame circulating 
Million may alſo diſcharge it, and the pub- 
lick with one Million pay off a Debt of 
eighty, Nor would tuch Payment of the 
Debt be any greater Proof of national 
Wealth, than the contracting of it; nor 
would it bring into the Nation, or circulate 
in the Publick, one ſingle Shilling of addi- 


tional Riches. 


The Apprehenſions therefore ſeem un- 


founded, which ſome People conceive, that 
by diſcharging the national Debt, or any 
great Proportion of it in annual Payments, 
more Money would be brought inio Cir- 
culation, than Trade could employ : For, 
as whatever ariſes from Taxes to the Go- 
vernment, mult have been in » 

ore 


_ 
fore it came into the publick Coffers ; lo, 
whatever is iſſued, will have the ſame Me. 
dium, thro* which to paſs, and the fame 
Cauſes to perpetuate its Motion: And this 
is equally true of any Sum, great or ſmall, 
that compoſes the publick Revenue, 

Indeed it may happen, that great Sums, 
paid into the Hands of ſome unskilled and 
unable to traffick, may meet with Obſtr u- 
ctions in their firſt Undulation, from Dif- 
ficulties, ariſing thro' Ignorance, or Inabi- 
lity; but if Means may not be deviſed, ſo 
to proportion the annual Payments, as to 
obviate this Evil; yet, at the very worſt, 
as the ſame Channels, thro' which thoſe Sums 
paſſed into the Poſſeſſion of the Publick, are 
open to receive them, they will ſoon dif- 
fuſe themſelves in Loans; nay, they will 
have a ſtil] better Effect in many Inſtances, 
and. tempt thoſe into Trade, who before 
lived, unavailing Members of Society, upon 
the Produce of Taxes, which drain and in- 
cumber Induſtry; an Evil incomparably 
greater, than even the wildeſt Apprehen- 
fions can ſuggeſt as a neceſſary Conſequence 
of the Diſcharge of our Debt. 

If the Intereſt of our Debt be only paid, 
and the Remainder of our Supplies be al- 
"moſt all conſumed in current Services, 
thoſe Drains and Incumbrances muſt ever 
ſubſiſt for Purpoſes unprofitable to Trade 
(in which View only they are here confi- 
ene eee dered) 
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dered ſupporting the lazy and unacqui- 
ring, and tempting others to become ſo: 
Whereas the Diſcharge of our Debt, 
while it leſſens that Maſs, which may other- 
wiſe be fatally felt in any future Urgency, 
tends to leſſen our Taxes, and cloſe u 
thoſe Vents, thro' which, while the Capi- 
tal in Trade declines, and the Time and 
Labour of the Trader are conſumed, Vexa- 
tions and Diſappointments ariſe, poſſibly 
ſtill more prejudicial to Commerce ; and 
the neceſſary Means of ſecuring adequate 
Profits upon adventitious and unnatural 
Advances and Loſſes, practiſed from the 
firſt Buyer to the laſt, and gathering in every 
Stage, thro' which they paſs, multiply and 
compleat the Miſchief. | | 
That there ſhould be a Difference of 
Opinion about leſſening our Debt, or re- 
n mitting our Taxes, reſulting from diffe- 
tent Notions of the greater or leſs compa- 
y rative Miſchief occaſioned by them, is ea- 
| fily to be accounted for; and it ſeems as 
e if our Miniſters would continue both, un- 

til the Queſtion be decided; but that there 
1, Þ| ſhould be found, even in this Age of Para- 
1. doxes, when to depart from the Maxims 
of all, who thought before us, is deemed 
ſuperlative Wiſdom, Men, who gravely 
contend againſt the Evil of paying off too 
much of our Debt, abſtracted from every 
Conſideration of Taxes, is beyond Meaſure 


ſurprizing. 
* N The 


| ( 90) 
The whole of this Doctrine is abſurd in 
all its Parts, and in every Argument urged 
in Favour of it. But there are Degrees in 
the political Bathos ; and the e te 
abſurd is he, who makes our Debt a Part 
of our Wealth. Reduce the one, and 
you leſſen the other! — That Debt, 
which, in a great Degree, hath been con- 
tracted without a ſingle Shilling paid; ſome 
part of which hath been remitted into other 
Countries ; the whole of which might have 
been produced by an eightieth part of its 
Quantity; and not one Shilling of which 
remains, and little of that, which hath been 
purchaſed by it: That Debt, which is only 
known in Trade by the Evils it produces in 
Taxes. For, to cut off every Reſource from 
Sophiſtry, it is an eſtabliſhed Maxim, that 
Circulation of Funds in Traffick would be 
prejudicial ; that their natural State is that of 
Repoſe in the Hands of ſuch, as purchaſe with 
a Deſign to keep them: there they ſhould 
lie a dead Weight ; and, by Conſequence, 
the real Miſchief, which they create, is not 
alleviated by any of the Conveniencies, which 
ſubſiſt in other Pledges of imaginary Riches. 
Next to theſe, in Abſurdity, are they, 
who, impatient of Debt, complaining of 
Taxes, and bitterly exclaiming againſt Pro- 
fuſion in the manner of levying them, yet 
contend for an Abatement of that Tax, pre- 
ferable to all others, the cheapeſt levied, 
producing moſt, and the leaſt felt, of any, 
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(9 ) 
And ſuch, inconteſtably, is the Land-tax ; 
which, bating the Word, affects that Inter- 
eſt, which oppoſes it ſtrongeſt, leſs, than 
any other Tax in like Proportion of Quan- 
tity and neat Produce. 

Prejudicial as our Debt is, in the Taxes, 
which it renders neceſſary, and formidable 
as it may be, in its remoter Effects; yet, 
ſurely, fatal would that Policy be, Which 
were to cancel it by other than fair and equi- 
table Means. We have ſeen what Opera- 
tion the Fears of Men have had, leſt Ne- 
ceſſity ſhould incapacitate the Publick from 
preſerving Faith with their Creditors; but 
ſhould any Suſpicion ariſe, ſhould any In- 
ſtance be produced, to excite an Apprehen- 
ſion, leſt Meaſures of Policy, and Choice, 
ſhould ever co-operate with Exigencies, a 
ſtronger Combination of Cauſes would enſue, 
and would render it more difficult to borrow 


Money in any future Want, were there not 
one Shilling due by the Publick, than it 


would be now with 78,988,438 J. ſecured 


by inviolated, and, it will be thought, in- 
violable Faith. | 

A Law, that were to ena the Nation 
out of Debt, by the abſolute Power of Par- 
liament, would not add the ſmalleſt Grain 


of Wealth to the publick Stock; and, ſhould 
any future Demands call for Supplies beyond 


our annual Income, there would remain 
the ſame Difficulty in borrowing Money, 


with Regard to the Quantity exiſting, as 
* 2 would 
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would now, were ſuch an Event to hap- 
pen. And as the Diftruſt of publick Faith 
would not only influence the Loans and 


Lenders, but alſo deter Merchants and 


Traders from venturing, in any Manner, 
their Property among us (for Faith, once 
broken in one Part, will be ever thought 
equally fragile in every other) Taxes and 


Cuſtoms would produce leſs, at the ſame 


Time that this Deficiency could not be other- 
wiſe ſupplied. | 8 

Far therefore from ſtraining the Letter 
of a Law, beyond its natural Interpretation, 
againſt any of the Creditors of the Pub- 
lick, however unreaſonable and ill-adviſed 
that Law, or any Part of it, might have 
been, where the publick Faith is given, it 
ſhould ſtand inviolate. 

To comment upon the Intention of a 
Law, againſt the Letter, from Unreaſonable- 
neſs in the Thing, is abhorrent from our 
Conſtitution. But it is ſtill more dangerous 
in Legiſlators, whoſe Interpretation is Law, 


to make ſuch Amendments at the Expence 


of the Subject: And if they permit them- 


ſelves thus to enact one Statute out of an 


Abſurdity, they may enact others into Ab- 
ſurdity, Injuſtice, and Cruelty. 


We may here alſo animadvert upon the 


bad Policy of thoſe, who, to induce the 
Creditors of the Pablick to comply with 
the Reduction propoſed to them, with much 
Ingenuity and Strength of Reaſoning ex- 

4 poſed 


( 93) 


poſed and heightened that, which they ra- 
ther ought to have concealed, the Depen- 
dence of the Creditor upon the Publick. 

When it was objected, that Foreigners 
would withdraw' their Money, and that 
many Natives would follow their Example 
the Impoſſibility of ſelling out any great 
Quantity, without greater Loſs in the Fall 
of Stocks, than would enſue from the Re- 
duction of Intereſt, was notably urged as a 
full Anſwer, ſtrengthened with a falſe Fact, 
that Exchange continued high in our Fa- 
vour between Amſterdam and London, altho' 
at that very time it was lower, than during 
many Periods of the laſt War. 

This Impoſſibility of felling out would 
equally juſtify any lower Reduction, and 
any Meaſures of Compulſion to enforce it: 
Nay, the ſtronger thoſe Meaſures were to 
be, the ſtronger would that Cauſe operate; 
ſince noone could ſell, what no Man would 
be mad enough to buy. 

However ſuch Arguments may ſerve a 
preſent Purpoſe, and byaſs, with Fears, the 
Minds of Men to Propolitions from the 
Publick, they will in any future Difficulties 
produce a direct contrary Tendency ; and 
whoever regards this as a trifling Conſidera- 
tion, muſt have found out ſome Secret to 
preſerve the Univerſe in Peace, or be fo 
happy in Expedients, as to render a future 


War leſs expenſive than any of thoſe, in 
which 
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Funds, at any certain Loſs, ſmaller than 


F 


„ Fr 
which this Nation has been engaged ſince 


the Revolution. 


But they, who are only wiſe enough. fo 
prepare for Events, which Experience lies 
proved probable, and for Expences uſually 


attending them, will not conclude, that a 


War may not happen, requiring Supplies, 
greater than the Taxes upon Land and 
Malt, and the Income of the Sinking Fund, 
however increaſed. | | 
And if Moneyed-men ſhould in thoſe 
Circumſtances be diſcouraged from lending, 
they muſt be tempted by immenſe Premi- 
ums, ſuch as were given in the laſt Year of 
Queen Anne's War, when upon 3, 600, oool. 
a Premium of Thirty per Cent. was added 
to the Capital; while their uſurious Profits 
may be ſccured from a future Redemption, 
by Annuities for Lives, as was done in 1745, 
and 1746, 
Of the ſame dangerous Nature, and till 
more ineffectual for any Purpoſe, preſent ot 
future, were theſe Exhortations to the pub- 
lick Creditor : © Subſcribe in your Capital at 
« a low Intereſt ! increaſe the Sinking Fund 
« with the Savings! Your own Security de- 


'* mands it! The Debt is too heavy: If it 


remains unleflened, the whole muſt fink! 


„The Taxes are too oppreſſive : Trade 


e cannot ſupport them: They muſt be 
© abated!” Strong and cogent Reaſons, to 
drive Numbers of deſperate Men out of the 


ſo 


( 95) 


ſo vent'rous a Hazard of the whole ! Abſurd 
and contradictory Motives, to recommend 
a, Scheme, which offered, as a main Temp- 
nation, to render the Debts due to thoſe, 


who were to cloſe with it, irredeemable for 
a certain Term. N 

And if theſe Arguments, and theſe Mo- 
tives, could induce the Creditors to abate 
their Intereſt, they certainly would have 
been ſufficient to have prevented that Riſe, 
which the War created. | 

So very certain it is, that, whatever may 
be the Suggeſtions of wild Imagination, and 
of flattering Hopes, real and ſolid Security 
is only to be found in the Payment of our 
Debt, and in the Reduction of Cuſtoms, and 
of Taxes upon Commodities. 
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